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AFPGHANISTAN 


IMF quota, 600 

Irrigation and power project, US.S.R. aid for, 
100, 241 

Trade agreement with India, 70 

Wheat grants from U.S.S.R. and U.S., 289 


ALBANIA 


Trade agreement with Iraq, 69 


ARGENTINA 


Debt settlement with Spain, 308 

Economic stabilization program, 31, 96, 108, 
181, 601 

Foreign exchange rate, 171 

Foreign trade: multilateral arrangements with 
Paraguay, 56; policy, 179, 259 

GATT membership, 182, 524 

Government expenditures; reduction of, 32, 96 

Gross national product, 64 

IMF: purchases from, 16, 48, 80, 124, 156, 181, 
188, 212, 244, 316, 348, 374, 413, 446, 
484, 528, 560, 600; quota in, 181; repurchases 
from, 374, 600; rescheduling of repurchases 
from, 601; stand-by arrangements with, 181, 
244, 601 

Investments by IFC, 405, 422 

Loans from U.S., 35, 158, 379, 406, 419, 422, 
611 

National income, 64 

Petroleum production and imports, 179 

Prices, 32, 163, 444 

Stabilization program, 31, 96, 108, 181, 601 

Steel industry, 379, 406, 422, 611 

Subsidies, elimination of, 96 

Taxes, 96, 275 

Trade agreements: Chile, 211; Paraguay, 56 

Wages, 31 

Wheat exports and supplies, 10, 133 

See also GENERAL, Latin America 


AUSTRALIA 


Aluminum project, 592 

Balance of payments, 171, 259, 372, 507 

Banks: advances and deposits, 195, 356, 395, 
404 (corr.), 507, 593; Commonwealth and Re- 
serve Banks’ annual reports, 130, 507; Com- 
monwealth Development Bank, 220; interest 
rates, 593; liquidity, 194, 243, 275, 356, 395, 
404 (corr.), 466, 508, 593; reserve require- 
ments, 194, 243, 275, 356 

Bond issues: domestic, 88, 124, 243, 283, 347, 
380, 483, 527; in Switzerland, 291; in U.K., 
260, 451; in U.S., 103, 339, 527 

Budget, 65, 275, 356, 419, 444, 482 

Capital expenditures and inflow: see Investment; 
Loans 

Credit policy: see Monetary policy 

Currency, decimal, 475, 583 

Debt refunding, 88, 124, 347, 451, 483 


Economic situation and policies, 65, 130, 275, 
356, 482, 507, 593 

Foreign exchange: gifts, emigrants’ transfers, and 
travel allowance, 179; reserves, 56, 65, 171, 
259, 331, 372, 428, 507, 576, 593 

Foreign trade, 139, 172, 427, 482, 507, 575 
export freight rates, 172; export insurance, 
139; export prices, 155, 172; import controls, 
388; import liberalization, 56, 65, 96, 203, 
276, 428; preferences in U.K. market, 420; 
tariffs, 475; value, 171, 212, 259, 339, 356, 
575; with Germany, 140; with Japan, 140 
with U.K., 420, 500, 562: with U.S., 96; see 
also Wheat, Wool 

Gold production and exports, 172, 308, 466 

Interest rates, 244, 593, 594 

IBRD, capital subscription to, 331 

IDA, 347 

IMF: Article VIII, views on, 119; quota in, 1 
34, 76, 89, 331, 413 

Investment: domestic, 163, 179, 340, 356, 593; 
from abroad, 15, 24, 148, 451, 592, 615 

Loans: from U.S., 406; see also Bond issues 

Meat exports to U.S., 96 

Monetary policy, 179, 194 3, 275, 356, 466 
507, 593 

Money market, 179, 244 

Prices, 356 

States, federal grants to, 41‘ 

Tariffs, 475 

Taxes, 65, 444, 482, 593 

Trade agreement with Germany, 140 

Treasury note issues, 179, 244, 34 

Unemployment, 156 

Wages, 8, 48, 195, 275, 283, 331, 356, 475 

Wheat: exports and supplies, 10, 133; guaranteed 
price, 195 


Wool: futures, 388; market, 40, 64, 96, 131, 163, 
212, 268, 299, 331, 363, 388 428, 460, 500, 


536, 567, 586; production, 40, 212, 460 
Workweek, 475 


AUSTRIA 


Balance of payments, 613 


Bank loans, deposits, and reserve requirements, 


295 

Bond issue, 128 

Budget, 176, 606 

Capital, nonresident, 62, 192 

Debt settlement with Turkey 

Discount rate, 295 

Economic policy, 295, 485 

Foreign exchange: controls, easing of, 4, 62, 192 
tourist receipts, 78, 613; travel allowances, 4 

Foreign trade, 153, 613; compensation deliveries 
to U.S.S.R., 86, 313; with Poland, 86 

Gross national product, 606 

Insurance business, 4 

IMF quota, 89 

Investment Credit Corporation, 120 

Loans: government issue, 128; from IBRD, 120 
from U.S., 34, 546; prepayment to U.S., 255 

National income, 606 


Other items are entered under the heading GENERAI 
References are to pages 


Reparations to U.S.S.R., 86, 313 

Subsidies, GOG 

Trade and payments agreement with Poland, 86 
Treasury certificates, 68 


Wage policy, 486 


BELGIAN CONGO 


See CONGO, REPUBLIC OF THE 


BELGIUM-LUXEMBOURG 


Balance of payments, 462 
Benelux Economic Union, 582 
Bond market, 51, 253 
Budget, 585; effects of Congo crisis on, 47 
Coal industry, 50, 175, 198, 215, 469, 547 
Coffee agreement, association with, 133 
Congo: agreements with and aid to, 190, 299 
see also Loans); effects of crisis in, 477, 585 
Debt, public, 585 
Discount rate, 207, 455, 478, 571 
Economic situation, 60, 198, 477, 585, 596 
EPU settlements, 77 
Fonds des Rentes, 51 
Foreign exchange reserves, 462, 478 
Foreign trade, 198, 462, 477, 478; with Czecho- 
slovakia, 19 
Industrial production, 198 
Interest rates, 207, 455, 478, 571 
IBRD: Belgian capital subscription to, 60; see 
also Loans 
IMP, Belgian quota in, 1, 60, 89 
Investment, domestic, 60, 199, 585; 15-year 
program, 596 
Labor costs, 531, 610 
Loans: participation in IBRD loans to Congo, 
301, 336; to Luxembourg from European In- 
vestment Bank, 342 
Loi unique,” 585 
Monetary and fiscal policy, 51; see also Discount 
rate 
Payments arrangements with Czechoslovakia, 19 
Taxes, 61, 585 
Unemployment, 198 
Wages, 198, 486, 531 


LIVIA 


Economic situation, 363 

Inter-American Development Bank mission, 615 

IMF: purchases from, 80, 212, 413, 446, 484, 
528; quota in, 89; repurchases from, 244, 316, 
374, 414, 446, 484; stand-by arrangement 
with, 48 

Loans and aid from U.S., 150, 363 

Tin industry, 363; see also GENERAL, Tin ex- 
port qu tas 


See also GENERAL, Latin America 


BRAZIL 


Balance of payments, 31, 475, 499 
Cocoa marketing, 284, 365, 586 
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BRAZIL—Continued 


Coffee industry, 230, 499; see also GENERAL, 
Coffee 

Foreign exchange system and operations, 147, 
211, 331, 475, 499 

Foreign trade, 475; export rates, 147, 211; with 
Chile, 211; with Finland, 605; with Sweden, 
278 

Interest rates, 163 

IMF: purchase from, 365, 374, 413; quota in, 
365, 374; repurchase from, 80 

Investment by IFC, 91 

Loan from U.S., 546 

Money supply, 527 

Payments arrangements: with Finland, 605; with 
Sweden, 278 

Petroleum industry, 550 

Prices, 147, 527 

Social insurance, financing of, 500 

Taxes on income, revenue from, 7 

Wages and salaries, 550 

See also GENERAL, Latin America 


BRITISH BORNEO 


Currency, 265, 306, 445 


Import liberalization, 178 
North Borneo loan issue, 209 


BRITISH EAST AFRICA 


See KENYA; TANGANYIKA; UGANDA; 
GENERAL, Africa 


BRITISH GUIANA 


Loan issue by Government, 132 


BRUNEI 
See BRITISH BORNEO 


BURMA 
Aid from abroad, 22, 87 
Budget, 87 
Foreign trade: policy, 265, 280, 384, 396 (corr 
rice exports, 123, 242, 265, 280, 314 
IMF: quota in, 600; repurchase from, 244 
Investment legislation, 129 
Pakistan, agreement with, 242 
Reparations, Japanese, 22, 280 


CAMBODIA 


Aid from abroad, 30, 315, 442, 534 

Budget, 534 

Development, 256, 315, 534, 566 

Foreign exchange reserves, 30 

Foreign trade, 30, 218, 442, 549; tariff schedule, 
146; with Yugoslavia, 542; see also Rice and 
rubber 

Interest rates, 566 

Investment from abroad, laws on, 345 

Office des Entreprises d’Etat, 354 

Reparations, Japanese, 22 

Rice and rubber: exports, 22, 218, 265, 289, 
442, 549; rubber production, 265 

Sihanoukville port, 337 

Tariff schedule, 146 

Yugoslavia, agreements with, 542 


CAMEROONS, SOUTHERN 


Import duties on Nigerian goods, 492 


CANADA 


Aid to other countries, 45, 178, 426 

Balance of payments, 6, 130, 403, 526 

Bond issues, 95, 101 

Capital: expenditures, 47, 147, 443; movements, 
7, 101, 130, 187, 403, 526 

Debt refunding, 95 

Discount rate, 46, 64, 71, 87, 96, 394 

Employment, 347, 419 


INDEX 


Foreign exchange: rate, 7, 46, 64, 71, 87, 187, 
316, 332 (corr 363, 481; reserves, 7, 46, 
481, 526 

Foreign trade, 6, 23, 55, 130, 162, 403, 412, 

4174, 526, 599; export financing, 55; with 
Japan, 63, 290 

Gold sales, 7; by certificate, 134 

Gross national product, 7, 147, 412, 526 

Industrial production, 210, 591 

Interest rates, 46, 64, 71, 87, 95, 187, 394 

IBRD, capital subscription to, 90 

IDA, membership in, 454 

IMF: Article VIII, views on, 119; quota in, 89 

Investment: domestic, 7, 47, 147, 412, 443, 526; 
from abroad, 187 (see also Capital move 
ments ); with IFC in Chile, 49 

Loans: government issues, 95, 101; to Venezuela 
339 

National income, 7, 147, 412, 526 

Plant and equipment expenditures, 47, 147, 443 

Savings bond issue, 101 

Treasury bill rate, 46, 64, 71, 87, 96, 187, 394 

Unemployment, 7, 347 

Wages and salaries, 419 

Wheat exports and supplies, 10, 13 


CEYLON 


Aid from Canada, 426 

Banks’ reserve requirements, 465 

Bond issues, 442 

Budget, 45 

Capital movements and remittances, 87, 169 

Credit controls, 465, 481 

Discount rate, 209, 464 

Economic policy, 489 

Employment, 361 

Food prices and imports, 15, 345, 411, 473, 534 

Foreign exchange: assets, 63, 169; controls, 169 
558; travel allocations, 525, 558 

Foreign trade, 63, 209, 402; controls and duties, 
45, 101, 218, 481; with Mainland China, 15, 
534; with Japan, 370 

Interest rates, 209, 464 

IMF: Article VIII, views on, 119; quota in, 89 

Investment from abroad, policy on, 542 

Loans for development, 442 

Rice imports and prices, 15, 345, 534 

Rubber exports, 15, 402, 534; duties on, 101, 218 

Salt exports, 370 

Subsidies, 345, 473 

Tea production and exports, 256, 402 

Wages, 411 


CHILE 


Aid from EFTA, 575 

Balance of payments, 454 

Banking law, 371 

Central Bank's annua! report, 453 

Copper industry, 82, 454 

Currency: issue, 453; unit, new, 211 

Economic situation and policies, 147, 453 

Electric power expansion, 188, 205, 546 

Foreign exchange: controls, 419, 453; reserves, 
147, 454 

Foreign trade: controls and duties, 8, 419; credits, 
342, 490, 575 (see also Loans from abroad); 
import deposits, 275, 453; with Argentina and 
Brazil, 211 

IMF: purchases from, 80, 124; quota in, 34, 454; 
repurchases from, 156, 528 

Investment companies, regulation of, 427 

Investment from abroad, 147; by IFC, 9, 49, 82 
523; law on, 387; see also Loans from abroad 

Loans from abroad: EFTA, 575; IBRD, 205 
UK., 490; US., 40, 50, 342, 406, 451, 482, 
546, 611 

Money supply, prices, and wages, 147, 453 

Trade agreements, 211 

See also GENERAL, Latin America 


CHINA (MAINLAND) 


Aid to Nepal, 155, 314 
Foreign trade with Ceylon, 15, 534 


CHINA (TAIWAN) 


Agricultural and fishery production, 193 

Aid from abroad, 339, 393, 550; see also Loans 

Aid, technical, to Viet-Nam, 186, 346 

Banks: Bank of China's foreign exchange serv- 
ices, 574; loans to industry, 239, 442; Nippon 
Kangyo Bank, 162 

Bond issues, 534 

Cement exports, 497 

Economic development plans, 193, 338, 393, 606 

Fertilizer imports, 550 

Flood damage, 94, 162, 178 

Foreign exchange system and rates, 137, 346, 
384, 426 

Foreign trade, 280, 330, 346, 497, 550 

Gold: production, 178; sales and prices, 346 

Highway, new, 393 

Investment: domestic, 193; from abroad, 219, 
256, 370, 506; see also Economic development 
plans; Loans 

Loans: from U.S., 10, 239, 285, 342, 416, 562 
government issues, 534; to small industries 
239, 442 

National income, 297, 338 

Plastic industry, 346 

Prices, 162, 297 

Sugar industry, 280 

Taxes, 178 

Water conservation, 550 


COLOMBIA 


Agriculture: credit, 142; development, 490; out 
put, 282 

Atlantic Railroad, financing of, 163, 523 

Balan.e of payments, 243, 283 

Banks: credit, 379, 386, 615; reserve require 
ments, 379, 615; reserves, 142 

Budget, 47, 64, 130, 282, 386 

Coffee: exports, 155, 230, 243, 259, 386; prices, 
103, 259, 387; see also GENERAL, Coffee 

Commodities, surplus, from U.S., 139 

Credit policy: see Monetary policy 

Debt, external, 102, 562 

Economic situation and policies, 47, 102, 141, 
243, 282, 386, 562 

Foreign exchange: policy and rates, 102, 103, 
141, 171, 243, 283, 379, 387; reserves, 102, 
243, 387 

Foreign trade, 259; import deposits, 31; import 
registrations, 31, 47, 243, 387; policy, 47, 142, 
171, 243, 283, 387; see also Coffee 

Gross national product, 283 

IMF: quota in, 89; repurchases from, 48, 156, 
348, 374, 600; stand-by arrangements with, 
141, 188, 562 

Investment: by IPC, 17, 76, 602; by Germany 
and US., 290 

Loans from abroad: IBRD, 222, 351, 523; U.S., 
188, 490, 611 

Monetary policy, 243, 379, 615 

Money supply and prices, 47, 142, 282, 386 

National income, 283 

Petroleum output and exports, 259, 591 

See also GENERAL, Latin America 


CONGO, REPUBLIC OF THE 


Agreements with and assistance from Belgium, 
190, 299 

Balance of payments, 300, 462, 477 

Discount rates, 72 

Economic and financial position, 300 

IMF, application to join, 446 

Loans from IBRD, 301, 336 

Tin export quotas: see GENERAL, Tin export 
quotas 


COSTA RICA 


Coffee exports, 23, 535; see also GENERAL, 
Coffee 

Economic situation, 498, 575 

Foreign trade, 23, 499, 535, 575 

IMF quota, 413 

Loans from abroad: IBRD, 351; US., 339 

See also GENERAL, Latin America 
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CUBA IMF quota, 76, 89 FRANCE 


Coffee: see GENERAL, Coffee 
Economic policy, 267 

Economic relations with E. Europe, 490 
Foreign exchange controls, 170, 459 
Interest rates, 252 

IBRD and IFC, withdrawal from, 569 
IMF quota, 89 

Loan from Czechoslovakia, 490 

Sugar exports to U.S., 427 

Taxes, 591 

See also GENERAL, Latin America 


CYPRUS 


Aid from U.K., 417 


CZECHOSLOVAKIA 


IMF, payments to, 124, 284, 484 

Loans: to Cuba, 490; to Indonesia, 450; to Iraq, 
584 

Payments arrangements with Belgium, 19 

Trade agreement with India, 192 


DENMARK 


Agriculture: employment, 143; Mortgage Credit 
Fund, 556; production, 19, 36, 143; trade, 17, 
42, 127, 174 

Balance of payments, 327, 367 

Banks: deposit certificates, 190; liquidity, 367, 
389; loans from National Bank against securi- 
ties, 367; National Bank's annual report, 303; 
net reserves, 367; refinancing of export credits, 
367, 540; see also Interest rates 

Bond issues, 12, 144, 504, 596 

Budget, 200 

Building activity, 19, 127, 143, 286, 303, 344 

Capital: expenditures, 143, 303, 456; movements, 
144, 223, 367; transfers by nonresidents, 77 

Coinage, 135 

Credit policy: see Monetary policy 

Discount rate, 98, 231, 303 

Economic situation, prospects, and policies, 19, 
143, 303, 327, 367, 389, 485, 612 

Employment, 19, 143, 303, 456 

EFTA, 17, 199; concessions in connection with, 
17, 42, 127, 174; see also GENERAL, Europe 

Foreign exchange: controls, easing of, 77; dollar 
premium system, 532; law, 199; reserves, 19, 
144, 223, 303, 367, 389 

Foreign trade, 19, 84, 143; customs tariff law, 
199; export credits, 223, 367, 540, 604; im- 
port liberalization, 199, 207, 295; with Poland, 
92; with Sweden, 42; with Switzerland, 127; 
with U.K., 17, 174 

Industrial production, 19, 143 

Interest rates, 98, 190, 231, 303 

IMF quota, 89 

Investment, domestic, 143, 303, 456; see also 
Building activity 

Loans: stabilization, 504; see also Bond issues 

Monetary policy, 303, 367, 389 

Mortgage Credit Pund, 556 

Nordic cooperat.un, 17, 84, 159, 424, 439, 494; 
common labor market, 28 

Prisoners of war, compensation to, 84 

Steel industry: cooperation with Norway, 494 

Tariff law, 199 

Unemployment, 3 


DOMINICAN REPUBLIC 


Coffee: see GENERAL, Coffee 

IBRD and IFC, withdrawal from, 595 

IMF: purchases from, 284, 316, 348, 446; stand 
by arrangement with, 205, 244 

Stabilization program, 205 

See also GENERAL, Latin America 


ECUADOR 


Coffee: see GENERAL, Coffee 
Foreign exchange: rate, 291; reserves, 23, 291 
Foreign trade, 24 


Loan from U'S., 182 
See also GENERAL, Latin America 


EGYPT (U.A.R.) 


See UNITED ARAB REPUBLIC, EGYPTIAN 
REGION 


EL SALVADOR 


Coffee: see GENERAL, Coffee 

IMF: purchases from, 212, 348, 600; quota in, 
89; repurchases from, 348, 374, 484; stand-by 
arrangements with, 124, 188, 522, 560 

Loan from IBRD, 446 

See also GENERAL, Latin America 


ETHIOPIA 


Economic situation and policies, 185 

Foreign trade: with U.S.S.R., 208; with U.A.R., 
177 

Import deposits, 122, 185 

IMF quota, 34, 76, 89 

Loans from abroad: Germany, 177; U.S., 66, 546 


FINLAND 


Agricultural prices, 85 

Balance of payments, 43, 184, 225, 287, 437, 
487, 494 

Banknote market, 29 

Banks: Bank of Finland's annual statement, 224; 
deposits and loans, 20, 437; deposits, index- 
tied, 20, 160; deposits, tax-reducing, 36, 488; 
interest rates, 390; intra-Scandinavian bank 
and postal accounts, 36, 199, 439; rediscount- 
ing, 20, 208, 225, 437, 487, 557 

Budget, 122 

Capital, nonresident, 29, 61, 127, 216, 262 

Credit policy: see Monetary policy 

Economic situation, prospects, and policies, 43, 
122, 184, 224, 437, 479 

Electric power imports from U.S.S.R., 495, 605 

Employment, 588 

EFTA, 17, 400, 409; agreement with U.S.S.R. on, 
605 

Foreign exchange: controls, easing of, 29, 36, 61 
127, 199, 216, 262, 287, 439; rates, de- 
termination of, 254; reserves, 20, 43, 184, 225, 
287, 487, 494 

Foreign trade, 43, 122, 184, 287, 437, 494; 
credits, 287, 495; export prices for paper, 
400; import liberalization, 254; tariffs, 249; 
with Brazil, 605; with France, 254; with Ice- 
land, 409; with U.S.S.R., 144, 400, 495, 549, 
605 

Forest industry, 2, 43, 184, 400, 437, 480 

Gross national product: see National income 

Industs8ai production, 98, 109, 437, 480 

Interest rates, 390 

IMF quota, 89 

Investment: by IFC, 438, 524; domestic, 43, 98, 
184, 437; special funds, 488 

Loans from abroad, 225, 495; France, 557; Ger 
many, 53 

Monetary policy, 208, 224, 390, 437, 487, 557 

National income, 43, 184, 480 

Nordic cooperation, 17, 84, 159, 424, 439, 548 
bank and postal accounts, 36, 199, 439; com 
mon labor market, 28 

Payments arrangements: with Brazil, 605; with 
France, 254; with Iceland, 409 

Prices, 85, 160, 184 

Pulp and paper mill, Norwegian-Finnish, 548 

Tariff reform, 249 

Tax reduction deposits, 36, 488 

Trade and payments agreements with U.S.S.R., 
144, 400, 605 

Unemployment, 3, 184, 588 

Wages, 540 


Agreements, financial: Lebanon, 44; Tunisia, 91; 
Viet-Nam, 338 

Agricultural production, 92, 357, 462 

Balance of payments, 352 

Bank of France: agreements with Treasury, 98; 
annual report, 357; increase in nominal capital, 
135 

Banks’ rediscounting, 60, 358, 539 

Budget, 159; see also Treasury financing 

Coffee agreement, participation of French Com 
munity in, 125 

Credit policy: see Monetary policy 

Currency unit, new, 2, 175, 215 

Discount rate, 358, 531, 539 

Economic Expansion, Committee for, 183; see 
also Modernization and Equipment Plans 

Economic situation and policies, 357, 407, 539 

EMA Fund, subscription to, 248 

Exchange Stabilization Fund, 91, 98 

Foreign exchange: controls, easing of, 151, 239; 
market, 239, 240, 358; reserves, 18, 353, 359, 
539; transactions with Laos, 266; transactions 
with Tunisia, 91; travel allowance, 151 

Foreign trade, 352; credit from U.K., 98; import 
liberalization, 151, 159, 167, 207, 278, 344, 
358, 417, 422; with Finland, 254; with Ger- 
many, 37; with India, 226; with Laos, 266; 
with Poland, 262; with Tunisia, 91 

Franc nouveau, 2, 175, 215 

Gold: market, 240, 358; reserves, see Foreign 
exchange reserves; sovereign, price of, 549 

Industrial production, 159, 358, 539 

Interest rates, 358, 531, 539 

IBRD: capital subscription to, 90; loans from, 
9, 197, 293 

IMF: Article VIII, views on, 119; quota in, 89, 
98; repurchases from, 175, 367, 414, 561, 600 

Investment plans, 407 

Labor costs, 610 

Loans: from European Investment Bank, 342; 
from IBRD, 9, 197, 293; from U.K., 98; from 
US., 142, 143, 611; repayments to U.S., #423; 
stand-by credits, cancellation of, 151; to Fin- 
land, 557; to Mexico, 347; to Viet-Nam, 338 

Modernization and Equipment Plans, 407 

Monetary policy, 60, 183, 278, 358, 531, 539 

Money supply, 358 

Payments arrangements: with Finland, 254; with 
Poland, 262 

Prices, 151, 358, 539; controls on, 126 

Saar, transfer of to Germany, 13, 36 

Sahara-Algeria pipeline, IBRD loan for, 197 

Stock purchases, margin requirements for, 183 

Taxes, 399 

Trade agreement with Tunisia, 91 

Treasury: agreements with Bank of France, 98; 
financing, 358 

Wages, 151, 159, 262, 358, 539 


FRENCH EQUATORIAL AFRICA 


See GABON 


FRENCH WEST AFRICA 


Import liberalization, 164 
See also GUINEA; MAURITANIA 


GABON 


IBRD loan, 9 


GERMANY, EASTERN 


Trade with Federal Republic of Germany, 496 


GERMANY, FEDERAL REPUBLIC OF 


Aid to less developed countries, 263, 391, 597 

Anglo-German Economic Committee, 18 

Balance of payments, 3, 61, 168, 278, 383, 471, 
583, 600 (corr); comments by Managing 
Director of IMF, 513 
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GERMANY, FEDERAL REPUBLIC OF —Continued Economic situation and policies, 284, 536 ICELAND 


Banks: credit, 583; deposit rates, 184; interest 
on foreign deposits, 382, 435; participation in 
IBRD loans, 293, 301; rediscount quotas, 264, 
382; reserve requirements, 145, 216, 263, 359, 
382, 435, 464, 597; subscriptions to “mobiliza 
tion paper,” 464; swap transactions, 488, 541, 
589 

Bond issues: by City of Oslo, 217; domestic, 145, 
153, 167, 226, 495, 541; in Switzerland, 472 

Budget, 93, 176, 201, 495 

Capital movements, 62, 279, 471, 513; see al: 
Balance of payments 

Coal industry, 50, 127, 448 

Credit policy: see Monetary policy 

Discount rate, 85, 145, 157, 382, 571 

Economic situation and policies, 157, 201, 250, 
288, 400, 485, 583; comments by Managing 
Director of IMF, 513 

Employment: see Labor market 

EMA Fund, subscription to, 248 

Financial policy, public, Bundesbank resolution 
on, 201 

Foreign exchange: controls on short-term capital, 
382, 435; expenditures of tourists, 99; rate 
policy, 410; reserves, 61, 168, 189, 279, 383, 
471, 532, 583; swap transactions, 488, 541, 
589 

Foreign trade: export credits and guarantees, 263, 
328; import financing, 488, 541, 589; import 
liberalization, 191, 391; motor vehicle ex- 
ports, 448; tariffs, effects of EEC Treaty on 
341; value, 53, 61, 168, 250, 383, 439, 566; 
with Australia, 140; with France, 37; with E 
Germany, 496; with India, 226, 458 

Fuel oil tax, 127 

Gold: certificates, transactions in, 134, 247; 
coins, prices of, 440; reserves, see Foreign ex- 
change reserves 

Gross national product, 253 

Industrial production, 153, 180 (corr.), 253, 448 

Interest rates, 78, 85, 145, 153, 157, 184, 217, 
226, 382, 435, 488, 541, 571, 589 

IBRD: capital subscription to, 90; loans to, 76 
221, 397, 433; participation in loans of, 293, 
301 

IMF: Article VIII, views on, 119; quota in, 76, 
89 

Investment abroad, 505; guarantees for, 136; 
in Colombia, 290 

Labor costs, 610 

Labor market, 43, 93, 401 

Loans: participation with IBRD, 293, 301; short- 
term abroad, 589; to Ethiopia, 177; to Fin 
land, 53; to India, 449; to IBRD, 221, 397 
433; see also Bond issues 

Monetary policy, 85, 145, 157, 201, 216, 263, 
288, 359, 382, 401, 435, 464, 571, 597 

Motor vehicle production and exports, 448 

National income, 253 

Prices, 157, 250, 401 

Prisoners of war, compensation to, 67, 84 

Saar, transfer of from France, 13, 36 

Steel industry, 153, 180 (corr.), 424; wages and 
hours in, 448 

Tariffs, 341 

Tax on fuel oil, 127 

Trade agreement with Australia, 140 

Treasury bills, special issue of, 464 

Unemployment, 43, 93, 401 

U.X., financial discussions with, 18 

Volkswagen: Foundation, 295, 392; shares, public 
offering of, 295 

Wages and hours, 250, 253, 401, 448, 513 


GHANA 


Aluminum smelter and power project, 260, 492, 
599 

Balance of payments, 284 

Banking and currency, 32, 103, 436, 528 

Budget, 32 

Cocoa: crops and prices, 284, 428, 568, 576; 
marketing discussions, 284; see also GEN- 
ERAL, Cocoa 

Cooperatives, 536, 568 


Foreign exchange controls, easing of, 103, 356; 
see also French assets 

Foreign trade, 32, 284; import liberalization, 24, 
260, 308, 422; with U.S.S.R., 492 

French assets, 332, 340 

Gold mines, government aid to, 260 

Guinea, economic and political union 
436, 528 

Harbor works, 380 

IMF quota, 89 

Investment, foreign, policy toward, 32, 356, 528, 
536 

Loans from abroad, 492 

Nationalization plans, denial of, 536 

Prices and wages, 544 

Shipping line, purchase of Israeli share in, 549 

Sugar industry, 412 

Treasury bill issues, 252, 492; discount rate for, 
260 

Volta River Project, 260, 492, 592 


GREECE 


Agriculture, 337, 349 

Aid from U.S., 68, 232, 589; see also Loans 

Balance of payments, 68, 350, 558 

Bank of Greece's annual report, 349 

Budget, 350 

Capital market, 328, 351, 613 

Economic situation and policies, 349 

EEC, 122, 349 

Foreign exchange reserves, 68, 350, 558 

Foreign trade, 68, 350, 558; abolition of import 
quotas, 449; tariff, 392 

Gold market, 549 

Gross national product, 349 

Interest rates, 255, 533 

Loans: from OEEC/EMA, 248; from US., 
232, 239; see also Capital market 

National income, 349 

Shipping, 472, 572 

Tariff, new, 392 


GUATEMALA 


Coffee: see GENERAL, Coffee 
Dollar deposits, 451 
Economic problems and policies, 381 


IMF: quota in, 76, 89, 381; stand-by arrange 
ment with, 381 

Loans from U.S., 10, 134, 365, 546 

See also GENERAL, Latin America 


GUINEA 


Banking and currency, 299, 436, 528 
Foreign investment regulations, 404 


Ghana, economic and political union with, 412, 


436, 528 


HAITI 
Coffee: see GENERAL, Coffee 


IMF: purchases from, 16, 48, 80, 124, 156; 


quota in, 89; repurchase from, 560; stand-by 
arrangements with, 188, 522, 560 
Loan from U.S., 239 


See also GENERAL, Latin America 


HONDURAS 
Coffee: see GENERAL, Coffee 
2977 


Economic conditions and policies, 2 


IDA, membership in, 454 


IMF: purchases from, 48, 188, 374, 446, 528, 


600; quota in, 89; repurchase from, 316; stand 
by arrangement with, 277 

Loans from abroad: IBRD, 414; U.S., 562 

See also GENERAL, Latin America 


HONG KONG 


Economic conditions, 378 


Agricultural prices, freezing of, 122 

Cement exports, 557 

European market plans, attitude toward, 77 

Foreign exchange system, 261, 391 

Foreign trade: controls, 391; with Finland, 409; 
with U.S.S.R., 240; with U.K., 557 

Herring catch, 99 

Interest rates, 271 

IMF: par value agreed with, 261; purchases from, 
261, 316, 413, 528; quota in, 76, 89, 261; 
stand-by arrangement with, 261 

Loans from abroad: OEEC, 261, 448; US., 13, 
263 

Nordic Council, 439 

Payments arrangements with Finland, 409 

Stabilization program, 261, 271, 319 

Trade agreement with U.S.S.R., 240 


INDIA 


Agriculture: Credit Funds, 69; production, 57, 
457, 497; program, 457 

Balance of payments, 57, 100, 497 

Banks: credit, 5, 57, 264, 392, 497; deposits, 
57, 392, 497; overdraft rates, 361; reserve re- 
quirements, 296, 361, 497, 589; see also Re 
serve Bank's reports 

Bond issues, 21, 53, 280, 436, 473 

Budgets: national, 279; of state governments, 37 

Bullion market, 169, 506 

Canadian counterpart funds, use of, 45 

Comodities, surplus, from U.S., 177, 186, 218, 
305, 354, 411, 449 

Cotton textile industry, 123, 192, 384, 421 

Credit policy: see Monetary policy 

Currency and finance, Reserve Bank's reports on, 
57, 496 

Defense production, 242 

Economic situation and policies, 57, 100, 334, 
496; see also Five Year Plans 

Electric power expansion, 416, 421, 457 

Engineering goods exports, 63, 377 

Fertilizer imports and production, 161, 226, 421 

Five Year Plans, 57, 58, 334; outline of Third, 
421; progress under, 457 

Food policy and production, 57, 264, 272, 410, 
421; see also Commodities, surplus, from U.S 

Foreign companies, 38; see also Investment from 
abroad 

Foreign exchange: controls, 185, 506; reserves, 
57 

Foreign trade: credits, see Loans from abroad; im- 
port policy, 129, 209, 314, 345, 533; surrender 
of duty protection by Burmah-Shell, 53; value, 
57, 129, 534, 598; with Afghanistan, 70; with 
Burma, 123; with Czechoslovakia, 192; with 
France, 226; with Germany, 226, 458; with 
Japan, 289; with Pakistan, 62, 218, 305, 337; 
with US.S.R., 442; with Yugoslavia, 279; see 
also individual commodity entries 

Gold market, 169, 506 

Income Distribution and Standards of Living, 
Committee on, 590 

Indus Waters: negotiations, 114, 272; treaty, 501, 
520 

Industrial Credit and Investment Corporation, 26, 
553 

Industrial estates program, 45 

Industrial production, 57, 264, 421, 457, 496 

Industry, new, policy on, 344 

Interest rates, 361 

IBRD: capital subscription to, 90; loan program, 
186, 446, 520; loans from, 26, 446, 553; 
mission report, 334 

IMF: quota in, 89; repurchases from, 316, 446 

Investment from abroad, 30, 38, 100, 161, 289, 
345; by IFC, 415; see also Loans from abroad 

Iron and steel industry, 30, 251, 264, 334, 421, 
449, 457, 525 

Iron ore exports and production, 264, 289 

Jute industry, 57, 192, 233, 339 

Life insurance business, 273 

Loans, domestic, 21, 53, 280, 436, 473 





INDIA—Continued 


Loans from abroad: Canada, 45; for Indus Waters 
system, 501-03; Germany, 449; IBRD, 26, 
446, 553; program of IBRD and five countries, 
186, 446, 520; Switzerland, 464; U.S.S.R., 45, 
251; U.K. 186, 473, 525; U.S., 45, 186, 247, 
255, 354, 416, 546, 611; Yugoslavia, 279 

Manganese exports, 94 

Monetary policy, 5, 57, 264, 296, 361, 393, 497, 
589 

Money supply, 57, 497 

National income, 129, 384, 457 

Nepal: aid to, 63, 251; treaty with, 251 

Petroleum industry, 30, 53, 69, 411, 442 

Prices, 58, 497 

Railway expansion, 26, 446, 457 

Reserve Bank's reports: annual, 100; on banking, 
392; on currency and finance, 57, 496 

Rice and wheat imports, 123, 177, 186, 305, 354, 
411; see also Food policy and production 

Savings, 401 

Silver market, 169, 506 

Steel: see Iron and steel industry 

Tax treaty with U.S., 169 

Tea industry, 329 

Trade and payments agreements: Afghanistan, 70; 
Czechoslovakia, 192; Pakistan, 218, 305; Yugo- 
slavia, 279 

Wheat: see Rice and wheat imports 


INDONESIA 


Banking and currency, 79, 362, 498, 566 

Budget, 186, 498 

Commodities, surplus, from U.S., 574 

Economic coordination agency (FINEC), 235 

Foreign exchange system, 79, 258, 498 

Foreign trade: duties, 498; import controls, 79, 
258, 393, 498; rubber exports, 220; with 
Thailand, 226 

IMF: quota in, 89; repurchases from, 124, 414 

Loans from abroad: Czechoslovakia, 450; U.S., 
10, 247, 415, 574 

Monetary and exchange measures, 79, 101, 362, 
498 

Price controls on petroleum and transportation, 
227 

Reparations, Japanese, 22 

Rice imports, 226, 574 

Rubber production and exports, 220 

Salaries, freeze on, 79, 101 

Tariffs, 498 

Textile policy, 393 

Tin: see GENERAL, Tin export quotas 


IRAN 


Budget, 251, 401 

Foreign trade: controls, 354, 542; with Japan, 
573; with Poland, 377 

Industrial and Mining Development Bank, 58, 
181, 182 

International Bank of Iran and Japan, 162 

IMF: postponement of repurchase, 529; pur- 
chases from, 188, 413, 484; repurchases from, 
124, 156, 188; stand-by arrangement with, 529 

Loans from abroad: IBRD, 58, 181, 261; Japan, 
573; US., 50, 134, 182, 546 

Petroleum industry, 251, 329, 401, 541 

Stabilization program, 529 

Trade and payments agreements: Japan, 573; 
Poland, 377 


IRAQ 


Budget, 370 

Currency notes and coins, 481 

Date crop and exports, 145, 209 

Development plans, 202, 208; financing of, 370 

Foreign exchange reserves, 4, 21, 296 

Foreign trade, 251; import controls, 123, 208; 
with Albania, 69; with N. Korea, 69; with 
Pakistan, 209; with U.S.S.R., 384 

Loans and assistance from abroad: Czechoslovakia, 
584; U.S.S.R., 202, 241, 384 

Petroleum industry, 5, 62, 233, 541, 549, 573 


INDEX 


Sterling area, withdrawal from, 4, 14, 21 
Trade and payments agreements: Albania, 69; 
N. Korea, 69; U.S.S.R., 384 


IRELAND 


Balance of payments, 59, 270, 343 

Budget, 343 

Central Bank: annual report, 59; rediscount rate, 
571 

Decimal coinage and metric system, 462 

Economic situation and policies, 59, 270, 343 

EEC, diplomatic relations with, 198 

Exchequer bills, 571 

Foreign trade, 198, 270, 343, 407, 547; import 
levies, 376 

GATT membership, 524 

Interest rates, 239, 571 

IMF quota, 76, 89 

Loan issue, government, 556 

Monetary policy, 571 


ISRAEL 


Ashdod port, 493 

Balance of payments, 161, 272, 359, 369 

Bank Leumi le-Israel: office in U.S., 192 

Budget, 304, 417 

Capital market, 94, 241, 418, 525 

Consumption, private, 304, 359, 377, 541 

Cotton cultivation, 14 

Credit expansion, 481 

Currency denomination, new, 136 

Development: company, 201; plan, 360 

Diamond industry, 573 

Economic situation and policies, 217, 304, 359, 
480, 541 

Employment, 304, 541 

Foreign exchange: budget, 369; premium, 272 
subsidy, removal of, 78 

Foreign trade, 218, 272, 359, 542; liberalization, 
161 

Gross national product: see National income 

Horowitz, D.: views on economic and monetary 
policy, 480 

IMF quota, 89 

Investment, 21, 360, 377; see also Capital market 

Loans: from IBRD, 493; from US., 143, 496; 
see also Capital market 

Money supply, 217, 480, 541 

National income, 304, 359, 377, 541 

Nigeria, economic relations with, 404 

Prices, 79, 218, 359, 541, 542 

Shipping line, sale of share in to Ghana, 549 

Unemployment, 480 

Wages, 79, 218, 304, 541, 542 


ITALY 


Agriculture, 20, 232, 505, 597 

Aid to Somalia, 420 

Balance of payments, 250, 369, 505, 606 

Bank of Italy: annual report, 20; revaluation of 
gold reserves, 254 

Budget, 278 

Development plans, 135, 232 

Electric power production, 160; see also Industrial 
production 

Economic situation, 135, 249, 369, 505 

EMA Fund, subscription to, 248 

Foreign exchange: controls, easing of, 68, 295, 
532; rate, 309; reserves, 216, 250, 505, 532, 
606; travel allowance, 532 

Foreign trade, 85, 250, 505, 588; import liber 
alization, 201, 410, 532, 588; with China, 550 
with Japan, 532; with U.S.S.R., 263, 557; with 
U.A.R. (Egypt), 304; with Yugoslavia, 313 

Gold: reserves, revaluation of, 254; sovereign, 
price of, 549 

Gross national product: see National income 

Industrial production, 20, 68, 249, 369, 505, 597 

IMF: initial par value agreed with, 309; quota 
in, 89, 216 

Investment: abroad, liberalization of, 68; by IFC, 
422: domestic, 20, 135, 369, 505, 588; foreign 
private, 540; in Tunisia, 404; with IFC in Peru, 
121; see also Loans from abroad 

Labor costs, 610 


Labor market, 136, 249, 505 

Loans from abroad: European Investment Bank, 
342, 589; IBRD, 90, 113; U.S., 143, 158, 342, 
448, 471 

National income, 20, 135, 249, 369, 597 

Petroleum: imports, 557; rights in Tunisia, 404 

Trade and payments agreements: U.S.S.R., 263; 
U.A.R. (Egypt), 304; Yugoslavia, 313 

Unemployment, 505 

Vanoni Plan, 135 


JAMAICA 


See WEST INDIES FEDERATION 


JAPAN 


Automobile exports, 290 
Balance of payments, 178, 257, 535, 607 
Banks: dollar deposits, 590; Iranian- Japanese bank 
in Tehran, 162; nonresident free yen accounts, 
385; office in Taipei, 162; policy, 15, 137 
Barley and wheat production, 193 
Budget, 219 
Capital, short-term: inflow, 590; use by industry, 
598 
Cotton umports, 49, 267, 443 
Credit policy: see Monetary policy 
Currency note issuc, 45 
Discount rate, 136, 474 
Economic growth, report on, 607 
Euro-dollar” deposits, 591 
Foreign exchange: budget, 129, 535, 574; con- 
trols, easing of, 71, 227, 242, 274, 281, 385; 
reserves, 71, 178, 219 
oreign trade, 54, 235, 450, 607; export controls, 
63, 87, 140, 290; export credits, 257, 573, 584; 
import financing, 257, 298, 591; import policy, 
129, 203, 227, 242, 535, 574; with Australia, 
140; with Burma, 280; with Canada, 63, 290; 
with Ceylon, 370; with China, 550; with India, 
289; with Iran, 573; with Korea, 370, 411, 
418; with Malaya, 370; with U.K., 443; with 
US., 87, 94, 146, 298; see also individual 
commodity entries 
Gross national product, 138, 450, 607 
Industrial production, 281, 430, 607 
Interest rates, 186, 220, 474 
IBRD: capital subscription to, 90; loans from, 
166, 293, 609; participation in loan by, 205 
IMF: Article VIII, views on, 119; quota in, 71, 
76, 89 
Investment abroad, 257, 584; in China, 370; in 
India, 289; in Iran, 162; in Singapore, 337; 
in Thailand, 45 
Investment from abroad, policy toward, 71, 227, 
598 
Iron and steel industry, 166, 257, 289, 609 
Loans: from IBRD, 166, 293, 609; from U.S., 
49, 247, 443, 611; participation in IBRD loan 
to Suez Canal Authority, 205; to Iran, 573 
Monetary policy, 15, 137 
National income, 138, 450, 607 
Prices, wholesale, 227, 315, 607 
Reparations agreements, 22, 280 
Rice production and imports, 155, 306, 418 
Ships, foreign orders for, 252 
Silk production and exports, 235, 411 
Steel industry: see lron and steel industry 
Trade and payments agreements: Iran, 573; 
Malaya, 370; U.K., 443 
Treasury bill issue, 220 
Wheat and barley production, 193 


JORDAN 


Budget, 314 
IMF quota, 374 
Loans from U.S., 10, 150 


KENYA 


Agricultural development, 276, 375 
East African Currency Board, 364 
Economic conditions, 396 

Loan from IBRD, 374 

See also GENERAL, Africa, East Africa 
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KOREA, NORTH MALAYA Investment: guarantee agreement with U.S., 393, 


Trade agreement with Iraq, 69 


KOREA, REPUBLIC OF 


Agricultural loans, 209, 590 

Aid from US., 193; see also Loans 

Banking: call loan system, 474; ceiling on loans, 
330; loans, 339, 474; reserve requirements, 
297; see also Credit controls; Interest rates 

Bond issues, 209, 235 

Budget, 234, 574 

Credit controls, 186, 242, 267, 297, 330 

Fertilizer plants, 298, 393 

Foreign exchange: auction regulations, 219; rate, 
274; reserves, 267, 393 

Foreign trade, 281; policies and programs, 267, 
281, 370, 385, 614; registration of traders, 
489; with China, 346; with Japan, 370, 411, 
418; see also Tungsten industry 

Government overdraft limit, 242 

Gross national product, 315 

Interest rates, 186, 458 

IMF quota, 89 

Investment from abroad, 219, 256; guarantee 
agreement with U.S., 306 

Loans: domestic, 209, 235; from U.S., 143, 214, 
415 

Money supply, 193, 267, 281, 330, 361, 418, 458 

National income, 315 

Petroleum refinery, 306 

Prices, 267, 370, 427, 481, 492 (corr.) 

Rice: crop, 146; exports, 281, 418; loans, 590 

Stabilization program, 267, 281, 330, 418 

Tungsten industry, 290, 590 

Typhoon damage, 146, 574 


KUWAIT 


Currency, 208 


LAOS 


Exchange transactions with France, 266 
Foreign trade, 234; with France, 266 
IMF, application to join, 446 
Reparations, Japanese, 22 


LEBANON 

Budget, 383 

Development plans, 329, 384 
France, financial agreement with, 44 


Iraq Petroleum Company settlement, 329, 384 
Loans from U.S., 253, 365, 377, 611 


LIBERIA 
Loans from U.S., 6, 460 


LIBYA 


Banks: National Bank’s annual reports, 69, 496; 
policy, 425, 496 

Budget, 264, 328, 496 

Currency reserve, 425 

Economic situation and policies, 69, 264, 496 

Foreign exchange: controls, easing of, 496; rate, 
57; reserves, 69 

Foreign trade, 99, 496; with U.A.R. (Egypt), 489 

IMF: initial par value agreed with, 57; quota in, 
89 

Loans and aid from abroad: U.K., 264; U.S., 10, 
264, 533; see also Budget 

Money supply, 69, 496 

National income, 496 

Petroleum exploitation, 217 

Trade and payments agreement witt 
(Egypt), 489 

US., financial agreement with, 533 


LUXEMBOURG 


See BELGIUM-LUXEMBOURG 


Bond issues: by North Borneo, 209; domestic, 
361, 458 

Budget, 15, 193, 202 

Currency, 5, 265, 306, 445 

Development plans and finance, 193, 329, 361, 
458 

Foreign exchange allowance for travel, 161 

Foreign trade, 297, 566; customs revenue, 384; 
import liberalization, 22, 178, 418, 422; im- 
port restrictions and duties, 256, 422, 442, 
449; with Japan, 370; with South Africa, 442; 
see also Tin industry 

Interest rates, 418 

IMF quota, 76, 89 

Investment, industrial, 297 

Loans: facilities for foreign companies, 227; from 
abroad, 193; see also Bond issues 

Minerals output, 315 

Petroleum imports, duties on, 256 

Taxes, 202 

Tin industry, 230, 297, 315; see also GENERAL, 
Tin export quotas 

Trade agreements, 370 


MAURITANIA 


IBRD loan, 293 


MEXICO 


Agriculture, 102, 211, 274, 527, 607 

Balance of payments, 211, 274 

Bond issues, 307 

Budget, 211, 274, 526 

Coffee: see GENERAL, Coffee 

Cotton crop and exports, 211, 607 

Debt, public, 102 

Economic situation and policies, 102, 211, 274, 
526 

Electric power, 50, 102, 347, 527 

Exchange stabilization agreement with US., 108, 
211 

Foreign exchange reserves, 102, 274, 526 

Foreign trade, 102, 211, 274; controls, 459; see 
also Cotton; Latin American Free Trade Asso 
ciation, Silver 

Industrial production, 102, 527 

IMF: purchase from, 108, 211; repurchase from, 
108, 156; stand-by arrangement with, 108 

Investment: by IFC, 490; domestic, 274, 52¢ 
527 

Latin American Free [rade Association, 282, 379, 
$27 

Loans from abroad: France, 347: IBRD, 54° 
US., 50, 108, 142, 211, 274, 307 

Money supply, 102 

National income, 482 

Petroleum industry, 102, 527 

President's messages to Congress, 102, 52 

Roads and railroads, development of, 142, 274, 
527, 545 

Silver industry, 386 

See also GENERAL, Latin America 


MOROCCO 


Banque du Maroc, 24 

Currency unit, new, 133, 156 

Development budget, 8 

Economic policy, 16, 133, 164 

Foreign exchange: controls and policy, 133, 164, 
467; rate, 133 

Industry and handicrafts, aid to, 16 

IMF: initial par value agreed with, 133; quota 
in, 34, 89, 133; stand-by arrangement with, 
133 

Loan from U.S., 342 

Tangier, economic status of, 156, 204, 332, 467 


NEPAL 


Aid from abroad: Mainland China, 155, 314; 
India, 63, 251; U.S., 63 

Currency, 233 

IMF, application to join, 446 


558; policy, 558 
Treaty with India, 251 


NETHERLANDS 


Balance of payments, 199, 302, 312, 470 

Banks: exchange operations, 66; participation in 
IBRD loans, 181, 301, 594; personal loans, 
190; reserve requirements, 295, 439, 463, 612; 
savings certificates, 92; see also Bond issues; 
Interest rates 

Benelux Economic Union, 582 

Bond issues, 92, 98, 126, 190, 336, 548, 564, 612 

Budget, 12, 126, 539 

Capital expenditures by municipalities, 564 

Capital market: see Bond issues 

Capital movements, 199, 302, 470; liberalization 
of, 455 

Consumer credit, 556, 612 

Credit policy: see Monetary policy 

Debt, public, funding of, 588 

Discount rate, 167, 294, 463, 548, 612 

Economic situation and policies, 12, 126, 302, 
485, 540; see also Monetary policy 

Foreign exchange: controls, easing of, 66, 455; 
reserves, 199, 295, 439, 470, 612 

Foreign trade, 302, 312, 463, 470; import liber 
alization, 207, 455; with Netherlands Antilles, 
151 

Industrial production, 302, 556 

Industrialization, report on, 556 

Interest rates, 167, 294, 463, 548, 564, 588, 612 

IBRD: capital subscription to, 12; participation 
in loans of, 181, 301, 594 

IMF quota, 12, 89 

Investment, 556 

Labor costs, 610 

Labor market, 564 

Loans: see Bond issues; IBRD 

Monetary policy, 294, 439, 463, 548, 612 

Payments agreements, 151 

Savings, 92, 199 

Subsidies, 12, 126, 539, 596 

Taxes, 470, 540; see also Budget 

Treasury certificates, 588 

Unemployment, 564 

Wages and prices, 12, 302, 486, 564 


NEW ZEALAND 


Aluminum project, 592 

Balance of payments, 131, 291, 372 

Banks: deposits, 404; Reserve Bank Act Amend 
ment Bill, 616; reserve ratios, 340, 404, 476 
500, 536, 567 

Budget, 56, 180, 476, 491, 500 

Coinage, decimal, 172 

Credit policy: see Monetary policy 

Discount rate, 156 

Economic situation and policies, 148, 244, 475 

Foreign exchange: reserves, 372, 475; travel al 
lowance, 500 

Foreign trade, 56, 131, 244, 291, 372, 475; im 
port policy, 131, 244, 291, 543; tariffs, 428, 
491 

Labor force, 148, 476 

Loans and investments from abroad, 235, 592 

Monetary policy, 148, 156, 340, 404, 475, 500, 
536, 567, 616 

Pension increases, 180 

Tariffs, 428, 491 

Taxes, 56, 179, 476, 491 

Unemployment, 148 

Wage increases, 132, 476 


NICARAGUA 


Coffee: see GENERAL, Coffee 

Economic situation and policies, 562 

IMF: quota in, 89; stand-by arrangement with, 
562 

Loans from abroad: IBRD, 398; U.S., 406, 416 

See also GENERAL, Latin America 
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NIGERIA 


Banks: Central Bank's annual report, 413; over 
drafts to farmers cooperatives, 340; reserve re 
quirements, 196, 413; sterling balances, 560 

Cocoa marketing, 284, 586 

Currency cover and issue, 48, 300, 395, 413, 560 

Development plan, 204, 551; see also Loans and 
investments from abroad 

Economic policy, 395 

Economic position and prospects, 551 

Foreign trade, 551; duties on imports from S 
Cameroons, 492; import liberalization, 284 

GATT, accession to, 554 

IMF, application to join, 446 

Israel, economic relations with, 404 

Loans and investments from abroad, 204, 212, 
$51; U.K., 48, 372; US., 212, 239, 348 

Petroleum industry, 212, 364, 551, 592 

Railways, 268 

Sterling assets, 559 

Tin output and export quota, 551; see also GEN- 
ERAL, Tin export quotas 

Treasury bills, 300, 380, 413, 484 


NORTH BORNEO 


See BRITISH BORNEO 


NORWAY 


Automobile imports, 13, 224 

Balance of payments, 13, 67, 190, 223, 303, 368, 
178, 537, 588 

Banks: committee to study, 613; intra-Scandi- 
navian bank and postal accounts, 52, 199; 
law, 36; loans and deposits, 249; reserve re- 
quirements, 36, 565; status of central bank, 
213; wage accounts, 152; see also Monetary 
policy 

Bond issues: in Germany, 217; in Sweden, 262; 
in Switzerland, 67, 84, 565 

Budgets, national and government, 223, 537 

Capital movements: see Balance of payments 

Capital needs, 408, 596 

Consumer credit, 494 

Credit policy: see Monetary policy 

Dividends, limitation of, 254 

Economic committees, 613 

Economic situation, prospects, and policies, 66, 
223, 408, 434, 537 

Electric power: effects of drought on, 135; ex 
pansion of, 9, 594; joint projects, 262, 312, 
424 

Employment, 479 

EFTA, 17, 408, 409, 596; committee on, 613; 
parliamentary discussion of, 152; quotas under, 
368; reply to U.SS.R. concerning, 337; see 
also GENERAL, Europe 

EPU settlement, 271 

Fisheries: agreement with U.K., 548; herring 
catch, 262 

Foreign exchange: controls, easing of, 52, 199; 
reserves, 13, 67, 191, 271, 303, 368, 479, 588 
reign trade: car imports, 13, 224; export vol 
ume, 66; forecasts, 224, 537, 588; import 
juties, 13; import liberalization, 368; metal 
exports, 286; terms of trade, 191, 303, 368, 
179; value, 67, 191, 303, 368, 479: with EI 
Europe, 588; with U.S.S.R., 337; with US., 
207; see also EFTA 

Freight earnings: see Shipping 

Gross national product, 537 

Hire-purchase loans, 494 

Industrial production, 67, 368, 479 

IBRD: capital subscription to ; loans from 
9 $94 

IMI quota, |, 34, 76, 89 

Investment, 224, 248, 408, 537; committee to 
advise on, 19; need for and policy on, 408, 596 

Joint Consultation Council, 249, 270, 408, 565 
O15 

Loans: from IBRD, 9, 594; from US., 597; 
total, 565; see also Bond issues 

Metal production and exports, 286 

Monetary policy, 248, 270, 408, 565, 613 

National income, 537 


Nordic cooperation, 17, 84, 159, 262, 424, 439, 
494, 548; common labor market, 28; postal 
savings accounts, 52, 199 

Norges Bank, status of, 21 

Prices, 327 

Prisoners of war, compensation to, 67, 479 

Pulp and paper mill, Norwegian-Finnish, 548 

Shipping: freight earnings, 67, 191, 224, 303, 
368, 479, 537; imports of ships, 67, 191, 
224, 271, 368, 479; merchant fleet, 191, 224, 
537 

Steel industry: cooperation with Denmark, 494 

Subsidies, 327 

Taxes, 224 


Unemployment, 6 


PAKISTAN 


Balance of payments, 33, 137, 425 

Banks: credit, 136, 344; State Bank's annual re 
port, 136 

Budget, 15, 33 

Burma, agreement with, 242 

Coinage, decimal, 289, 533 

Commodities, surplus, from U.S., 41 

Cotton crop, 344 

Development, 33; report of IBRD mission 
Second Five-Year Plan, 233, 333, 425, 
see also Loans from abroad 

Economic conditions and policies, 15, 
see also Development 

Foreign exchange reserves, 33, 137 

Foreign trade, 33, 136; import policy, 425 
Burma, 242; with India, 62, 218, 305 
with Iraq, 209 

Indus Waters: Development Fund, 501, 
562; negotiations, 114, 272; treaty, 501, 


Industrial Credit and Investment Corporation, 


120, 239 

Industrial production, 136, 425 

IMF: Article VIII, views on, 119; cancellation 
of stand-by arrangement, 123; purchase from 
484; quota in, 374 

Loans from abroad: for Indus Waters system 
501-03; IBRD, 58, 120, 181; U.K., 436; U.S 
10, 66, 134, 150, 239, 285, 546, 562 

Money supply, 33, 137 

Taxes, 33 

Trade agreements with India, 218, 305 

Weights and measures: metric system, 28° 


Wheat crop, 344 


PANAMA 


Central American common market, 591 
Coffee: see GENERAL, Coffee 

Colon Free Zone, expansion of, 591 
Loans from abroad: IBRD, 4 US 
See also GENERAL, Latin America 


PARAGUAY 


IMF: quota in, 529; repurchases from, 48, 124 
448, 484, 528 tand-by arrangements with 
124, 529 

Loan from U.S., 50 

Stabilization program and policies, 88, 507 

Trade agreement with Argentina, 5¢ 


See also GENERAL, Latin America 


PERU 


Bank reserve requirements 
Bond issues, 307 

Budget, 7, 87, 163, 268, 490 
Coffee: see GENERAL, Coffee 
Credit policy: see Monetar 
Currency in circulation 
Discount and rediscour 


Economic NditiONns an 


Economic development leg 
Foreign exchange: rate and 

471 
Foreign trade, 72, 291; controls 
Gross national product, 490 
Industrial promotion law, 194 
Interest rates, 171 


IMF: purchase from, 16; quota in, 89; repur- 
chase from, 244; stand-by arrangements with, 
149, 269 

Investments by IFC, 121, 167 

Loans from abroad: IBRD, 397, 414, 609; pre 
payments on US. loan, 252, 355; US., 34, 
144, 611 

Monetary policy, 171, 2 3 355, 466 

National income, 490 

Stabilization credits, 7 

Taxes, 268, 490 

Treasury bill issue, 307 


See also GENERAL, Latin America 


47, 139, 269 


PHILIPPINES 


Banks: definition of assets, 385; rediscount quotas, 
394; reserve requirements, 535, 599 

Coconut exports, 23, 55, 235, 306 158 

Credit policy: see Monetary policy 

Discount rates, 385, 535, 599 

Foreign exchange: reserves, 94, 450; system, 30, 
14. 346, 598. 608 (corr 

Foreign trade, 54; barter law, 46; import de 
posits, 385, 535; import tax, 209; tariff agree- 
ment with U.S., $30: see also C€ 


oconut exports 
Gross national product, 354 
Interest rates, 385, 535, 599 
IMF: Article VIII, views on, 119; purchase from, 
484; repurchases from, 80, 124, 348 
Loans from US., 10, 65, 143, 150, 214, 
285 
Monetary 
National income 


policy 


Price control law, 38 
Reparations, Japanese, 


Mal ization policy, 51 


POLAND 


GATT members! 


Trade and payments agreements: Austria, 86; 
Denmark, 92; France, 26 


t68 


2; Iran, 377; Sweden, 


PORTUGAL 

Bank of Portugal's wal report, 424 
Bridge, Lisbon-Almada, 400 
Coffee: see GENERAL, Coffee 


Development Bank, 67, 240 
Economic situation, 424 
Foreign trade 36, 424; import liberalization, 


s 


GATT a bership, 4 
IBRD and IMF, pending membership 
605 


5? 


RHODESIA AND NYASALAND, 
FEDERATION OF 


African farming, 196 

Balance of payments, 8, 1 452 

Banks: Banking Act, 132, 188 (corr interest 
rates, 460; reserve requirements, 132, 340 

Bond issues, 104, 468, 600 

Budget, 8, 468 

Copper industry, 103, 316, 452 

Credit policy: see Monetary policy 

Discount rate, 460 

Economic situation and policies, 103, 196, 452 

Economic Survey of Nyasaland, 196 

Electric power, charges for, 164 

Foreign exchange: controls, removal of on capi 
tal, 132; reserves, 103, 452 

316, 452; import liberaliza- 
428; with South Africa, 


ee National income 
strial development , 5; see also In 
vestment 
Interest rates, 460 
nvestment, 104, 452; encouragement of, 8, 132 
mans: from IBRD, 309; from U.S., 388; 
also Bond issues 


see 


Monetary policy, 103, 132, 188 


340, 460 
National income, 104, 452 





RHODESIA AND NYASALAND, 
FEDERATION OF—Continued 
Sterling reserves, 103, 452 
Taxes, 8, 468 
Trade agreements with South Africa, 16, 420 


RUMANIA 


Trade and financial agreements with U.K., 570 


SAMOA, WESTERN 


Banking and currency, 236, 476 


SARAWAK 
See BRITISH BORNEO 


SAUDI ARABIA 


Economic situation and policies, 221, 598 
Foreign exchange rate, system, and reserves, 21, 
221 

Foreign trade controls, 21, 221 

IMF: initial par value agreed with, 221; quota in 
74 

Petroleum industry: liquid gas plant, 44; pro 
juction, 44, 62, 217, 541, 598 


INGAPORE 


Budget, 202 

Currency, 265, 306, 445 
Foreign trade, 178, 297, 566 
North Borneo loan issue, 20‘ 


Petroleum refinery, 33 


YMALIA 

Economic position, 420 

Withdrawal of British Somaliland from sterling 
area, 420 


-AIN 
Bank credit, 505 
B 
lus, from US., 411 


ft peseta, 504 


t settlement with Argentina, 308 


Discount and rediscount rates, 53, 328 

Economic controls and policies, 601; see als 
Stabilization program 

Foreign exchange: controls, 78, 9 191, 240, 
368; rate and system, 25, 504; travel allow 
ances, 191, 368 

Foreign trade: export credit guarantees, 613; im 
port deposits, 287; liberalization, 25, 41, 602; 
tariff reform, 439 

GATT membership, 422, 524 

Gold reserves, revaluation of, 201 

Interest rates, 53, 328 

IFC membership, 304 

IMF: initial par value agreed with, 25; purchase 
from, 25, 108, 124; quota in, 446; stand-by 
afrangements with, 25, 108, 124, 528 

Investment, foreign, encouragement of, 240 

Loans from abroad: OEEC/EMA, 25, 41, 
248; US. 10, 25, 41, 67, 108, 142, 
342, 415, 456, 546 

Stabilization program, 25, 41, 108, 200, 
601 

Tariff reform, 439 


) 


Textile industry, 208 


SUDAN 


Balance of payments, 524 
Banks: central bank, 37, 285; credit, 524 
Budget, 14, 441, 524 
Cotton crop and sales, 69, 217, 2% 
[ 217, 2 

Sz : 
Development program, 78, 441, 
Economic situation and policies, 1 


Foreign exchange reserves, 524 


INDEX 


Foreign trade, 1, 21, 69, 296; import duties, 14; 


policy, 21, 37; with U.A.R. (Egypt), 128, 


16° 296; with U.K., 296; see also Cotton 
crop and sales 

IFC membership, 553 

IMF, purchase from, 212 

Loan from IBRD, 397 

Managil irrigation project, 78, 397, 441 

Money supply, 524 

Nile waters settlement, 128, 168 

Sugar mill, 328, 441 

Trade agreement with U.A.R. (Egypt), 169 


SURINAM 


Economic situation, 551 
Minera! survey, 560 


SWEDEN 


Agricultural trade with Denmark, 42 

Balance of payments, 135, 232, 566, 605 

Banks: credit, 13, 20, 424; giro deposit accounts, 
254; intra-Scandinavian bank and postal ac 
counts, 36, 52, 199, 439; personal loans, 52; 
reserve requirements, 19, 224, 423 

Bond issues: by Norway, 262; domestic, 98, 303, 
344, 400, 566 

Budget, 144, 231, 400 

Capital expenditures: see Investment 

Children's allowances, 191 

Consumer credit, 52 

Credit policy: see Monetary policy 

Debt, government, 42; see also Bond issues 

Discount rate, 224, 424 

Economic situation, prospects, and policies, 28, 
92, 152, 232, 409, 485, 557, 604; comments 
by Managing Director of IMF, 81 

Electric power projects with Norway, 262, 424 

EFTA, 17; see also GENERAL, Europe 

Foreign exchange: controls, easing of, 3, 36, 52, 
199, 327, 439; margins for U.S. dollar rate, 
159: reserves, 29, 135, 160, 254, 409, 566 
travel allowances, 327 

Foreign trade, 29, 84, 135, 152,-215, 232, 409 
463, 605; import liberalization, 3412, 422 
sawn wood exports, 2; terms of trade, 84, 215; 
with Brazil, 278; with Denmark, 42; with 
Poland, 368 

Gold transactions, easing of controls on, 464 

Gross national product, 77, 152, 409, 479 

Housing, 176 

Industrial production, 29, 92, 144, 15 
286, 409, 479, 557 

Interest rates, 52, 144, 224, 424 
issues 

IMF quota, 34, 76, 89 

Investment, 3, 77, 152, 232, 435, 479, 605 
special funds, 409, 456, 485; with IFC in 
Argentina, 406; see also Bond issues 

Konjurikturinstitut’s report on economy, 152 

Labor costs, 610 

Labor market, 152, 409 

Loans: U.S.S.R. prepayment, 504; see also Bond 
issues 

Monetary policy, 19, 52, 224, 423, 456 

National income, 77, 152, 409, 479 

Nordic cooperation, 17, 84, 159, 262, 424, 439 
bank and postal accounts, 36, 52, 199, 439 
common labor market, 28 

Payments arrangements: with Brazil 
with Poland, 368 

Pensions, 20, 191 

Prices, 92, 605 

Savings bonds, 566 

Taxes, 20, 144, 191 

Trade and payments agreement with Poland, 368 

Treasury bills, 42, 400 

Unemployment 

Wages, 313 


SWITZERLAND 


Bank rate policy, 302 


Bond issues: by Australia, 291; by Denmark, 12, 
596; by Germany, 472; by IBRD, 92, 238, 


503; by Norway, 67, 84, 565; total, 92 


Capital inflow, measures to discourage, 470 

Currency holdings, 303 

Economic policies, 485 

Foreign exchange: rate, 42; reserves, 42, 470 

Foreign trade: with Denmark, 127; with India, 
464 

GATT, relations with, 207 

Gold certificate transactions, 247, 312 

IBRD: question of membership in, 231, 461; see 
also Bond issues; Loans 

IMF, question of membership in, 231, 461 

Investment abroad: in Italian and German shares, 
175; international association to promote, 174; 
with IFC in Peru 121, 167 

Labor costs, 610 

Loans: participation in IBRD loans to Congo, 
301; to India, 464; to IBRD, 461; see also 


Bond issues 


SYRIA (U.A.R.) 


See UNITED ARAB REPUBLIC, SYRIAN 
REGION 


TAIWAN 


See CHINA (TAIWAN) 


TANGANYIKA 


Development program, financing of, 428 
Diamond mining law, 608 

Investment in sugar industry by IFC, 381 
Loan from U.K., 428 

See also GENERAL, Africa, East Africa 


THAILAND 


Bank of Thailand branches, 337 

Budget, 15, 226, 598, 614 

Coffee production, 465 

Development plans, 251, 305, 598; council to 
coordinate, 38 

Foreign exchange controls, easing of, 558 

Foreign trade, 280, 506; duties and premiums, 
54, 289, 426; interest rates on export bills, 
273: with Indonesia, 226; see also Rice, Tin; 
Tobacco, Wolfram 

Industrial promotion, 54, 252, 402, 449; see 
also Development plans; Investment from 
abroad 

IMF quota, 89 

Investment from abroad: IFC, 27; Japan, 45 
US., 54 

Loans from U.S., 66, 393 

Petroleum refinery, 234 

Rice: crop, 137, 242; exports, 54, 70, 226, 280, 
289 

Rubber replanting, 426 

Taxes, 251; Bureau of Control, 329; see als: 
Budget 

Tin industry: production and exports, 230, 265; 
tin imports, ban on, 315; see also GENERAL 
Tin export quotas 

Tobacco trade, 329 

Treasury bills, 614 

Wolfram imports, ban on, 315 


rOGO 
IMF, application to join, 446 


TUNISIA 


Financial and trade agreements with France, 91 
GATT membership, 182 

IMF quota, 413 

Investment by Italy in petroleum, 404 

Loans from U.S., 546, 562 


TURKEY 
Debr settlement with Austria, 93 
Foreign exchange rate, 469 


IMF: par value agreed with, 469; quota in, 89; 
repurchase from, 212 





TURKEY —Continued 


Loans from abroad: OEEC/EMA, 248; U.S. 35, 
247, 253, 285, 611 
Stabilization program, 35, 108, 247 


UGANDA 


Import liberalization, 284 
See also GENERAL, Africa, East Africa 


UNION OF SOUTH AFRICA 


Balance of payments, 292, 347, 466, 483, 484 

Bank rate, 467 

Budget, 292 

Capital movements, 72, 292, 348, 466, 483, 484 

Currency, decimal, 8, 356, 500, 544 

Diamond agreement with U.S.S.R., 241 

Economic Coordinating Council, 204 

Economic situation and policies, 8, 72, 292, 466, 
483 

Foreign exchange: controls, easing of, 236; re- 
serves, 292, 348, 364, 412, 436, 444, 466, 
484, 544, 550; travel allowances, 236 

Foreign trade, 140, 292, 347, 483, 484; export 
credit insurance, 380; import policy, 195, 600; 
with Malaya, 442; with Rhodesia and Nyasa- 
land, 16, 420 

Gold: labor force in mines, 16, 80, 252, 276, 
308, 364, 460, 492, 536, 592; production, 16, 
80, 164, 196, 220, 252, 260 (corr.), 276, 
292, 308, 332, 348, 364, 380, 460, 483, 
484, 492, 536, 592; reserves, see Foreign ex- 
change reserves; sales, 140, 491; sales to pri- 
vate buyers, 40, 80, 133, 148, 189, 491; ship- 
ment to Europe, 236; and uranium industry, 
140, 196, 332 

Gross national product: see National income 

Interest rates, 64, 180, 467 

IMF: quota in, 76, 89; repurchases from, 48, 
195, 244 

Loans from U.S., 24, 132, 142, 195, 436 

Money market, 180, 292, 467 

National income, 292, 348, 483 

“Oil from coal” project, 576 

Taxes, 292 

Trade agreements with Rhodesia and Nyasaland, 
16, 420 

Uranium industry, 140, 196, 332; exports, 196, 
252, 380, 492 

Wool sales and prices, 80, 124; see also Foreign 
trade 


J.S.S.R. 


Currency reform, 369, 480, $72 

Diamond sales, 241 

Electric power: exports to Finland, 495, 605; 
joint project with Norway, 312 

Foreign trade: with Ethiopia, 208; with Finland, 
144, 400, 495, 549, 605; with Ghana, 492; 
with Iceland, 240; with India, 442; with Iraq, 
384; with Italy, 263, 557; with Norway, 337; 
with U.K., 83, 407 

Gold: production, 4; sales, 4, 155, 222, 375 

Loan from Sweden, prepayment on, 504 

Loans and assistance to other countries: Afghanis 
tan, 100, 241, 289; Ghana, 492; India, 45, 
251; Iraq, 202, 241, 384; U.A.R., 241 

Reparations, Austrian, 86, 313 

Tax reform, 369 

Trade and payments agreements: see Foreign 
trade 


UNITED ARAB REPUBLIC 


Budgets, 43 

Loans and aid from abroad: IBRD, 205; U.S.S.R., 
241; US., 53, 142, 314, 546 

Suez Canal: see GENERAL, Middle East 

Trade agreement with Ethiopia, 177 


EGYPTIAN REGION 


Banks: Industrial Bank, 488; nationalization, 271; 
reorganization of central banking, 457 
Budgets, 43, 440 


INDEX 


Commodities, surplus, from U.S., 314 

Cotton export policy, 93, 226, 441 

Development: budgets and plans, 44, 440; loan 
for, 272; see also Loans from abroad 

Foreign exchange controls, 94, 145, 226, 441, 
449 

Foreign trade: policy, 93, 441; with Italy, 304 
with Libya, 489; with Sudan, 128, 169, 296 

Gold market and production, 177 

IMF: purchase from, 374; quota in, 374; repur 
chases from, 156, 348, 560 

Land reform, 441 

Loans from abroad, 344; U.S., 314, 488, 562, 
611 

Nile waters settlement, 128, 168 

Taxes, 440 

Trade and payments agreements: Italy, 304; 
Libya, 489; Sudan, 169 


SYRIAN REGION 


Banking and insurance legislation, 100 

Budgets, 43, 62, 472 

Commodities, surplus, from U.S., 185 

Development budget and plans, 44, 62, 472, 473; 
see also Loans from U.S 

Foreign trade, 369; import fees and taxes, 128, 
473; import restrictions, 353 

IMF: purchases from, 374, 413, 446, 600; quota 
in, 357, 374; stand-by arrangement with, 357 

Loans from U.S., 182, 562 

Payments problems, 357 

Petroleum exploration and refining, 62 

Taxes, 473 


JNITED KINGDOM 


Aid to other countries: Commonwealth, 294, 364, 
478, 544; Cyprus, 417; Libya, 264; Somalia, 
420 

Anglo-German Economic Committee, 18 

Balance of payments, 11, 150, 301, 325, 390, 
417, 546, 554, 604; income from invisibles, 
2, 35, 417, 546 

Bank rate, 230, 310, 405, 422, 433, 555, 603 

Banks: advances, 2, 51, 286, 382, 407, 433, 478, 
504, 530, 612; Bank of England's annual re 
ports, 28, 433; foreign currency deposits, 18, 
399, 434, 531; holdings of securities, 28, 51 
382, 407, 547; liquidity ratio, 478, 612; par 
ticipation in IBRD loan, 26; Special Deposits, 
342, 357, 405, 554, 612; see also Interest rates; 
Monetary policy; Securities market 

Bond issues: by Australia, 260, 451; by IBRD 
197; domestic, 59, 439, 538 

Budget, 310, 325, 538, 554 

Building activity, 547 

Capital expenditures, 11, 97, 239, 311, 366, 494, 
504, 530, 570 

Capital movements: see Balance of payments; 
Foreign exchange 

Coal stocks, 50 

Coffee agreement, association with, 133 

Coinage, withdrawal of farthing from, 447 

Committee on the Working of the Monetary 
System, report of, 73, 182 

Commodity prices, outlook for, 406 

Consumer credit: see Hire-purchase debt 

Council on Prices, Productivity, and Incomes, re 
port of, 51 

Credit policy: see Monetary policy 

Discount rate: see Bank rate 

Economic situation, prospects, and policies, 41, 
310, 325, 390, 433, 438, 485, 493, 530, 
554, 569, 604; see also Monetary policy 

Economic Survey, 1960, 310 

Employment, 2, 125, 223, 310, 311, 604 

EEC, attitude toward, 539, 562 

EFTA, 17, 586; waiving of preferences by Aus- 
tralia, 420; see also GENERAL, Europe 

EMA Fund, subscription to, 82, 158, 248 

EPU settlements, 28; see also Foreign exchange 
reserves 

Fishery limits agreement with Norway, 548 

Foreign currency deposit business, 18, 399, 434, 
531 


625 


Foreign exchange: controls, easing of, 11, 143, 
149, 167, 231, 248, 294, 530; market and 
rate, 18, 35, 83, 189, 222, 230, 248, 381, 389, 
399, 422, 434, 487, 531, 554, 555; reserves, 
10, 11, 50, 82, 121, 151, 158, 189, 214, 248, 
277, 310, 352, 381, 390, 416, 417, 455, 487, 
530, 546, 561, 595; travel allowances, 143, 
167 
reign trade, 83, 311, 343, 390, 406, 407, 461, 
478, 539; export credit program, 336, 555; 
export promotion, 554, 555; import duties on 
Australian products, 420; import liberalization, 
149, 248, 366; import licensing, 447; periodic 
reviews of, 1, 18, 41, 66, 134, 167, 198, 262, 
302, 326, 352, 366, 376, 399, 438, 469, 504, 
546, 587; with Australia, 420, 500; with Den- 
mark, 17, 174; with Iceland, 557; with India, 
186, 473, 525; with Japan, 443; with Rumania, 
570; with Sudan, 296; with U.S.S.R., 83, 407; 
with US., 167; see also Balance of payments; 
EFTA 

Germany: debt repayment by, 150; financial dis- 
cussions with, 18 

Gold: bar and certificate sales, 134, 148; market 
and price, 42, 155, 222, 326, 375, 487, 493, 
545, 563; reserves, see Foreign exchange re- 
serves; share prices, 545; sovereigns, 151, 311, 
326; see also GENERAL, Gold 

Government securities: see Securities market 

Growth in the British Commonwealth (PEP), 
596 

Hire-purchase debt, 12, 59, 83, 158, 215, 342, 
357, 405, 433, 461, 611 

Industrial capacity, 214, 399 

Industrial production, 11, 83, 125, 189, 207, 
278, 310, 343, 352, 381, 399, 447, 487, 493, 
530, 570, 604 

Insurance, national, 11 

Interest rates, 230, 248, 310, 376, 399, 405, 417, 
422, 433, 524, 555, 603 

IBRD: bond issue by, 197; capital subscription 
to, 90; participation with in loan to India, 26 

IMF: Article VIII, views on, 75, 118, 375; ex- 
piration of stand-by arrangement with, 206; 
quota in, 76, 89; repurchases from, 150, 151, 
284, 316, 348, 374, 414, 446, 484, 528, 
560, 561, 600 (see also Foreign exchange re- 
serves); resources, views on use of, 555 

Inventories: see Stocks and work in progress 

Investment: abroad, 563 (see also Balance of pay- 
ments); by U.S., 563, 567; domestic, 311, 405, 
438, 569, 596 (see also Capital expenditures) ; 
in Australia, 24, 148, 616; in colonies and 
independent Commonwealth, 294; see also 
Loans 

Iraq, financial relations with, 4, 14 

Labor costs, 51, 66, 610 

Loans: from U.S., repayment of, 150, 158; to 
Chile, 490; to colonies and independent Com- 
monwealth, 294; to France, 98; to India, 26 
(with IBRD), 186, 473, 525; to Libya, 264; 
to Nigeria, 48, 372; to Pakistan, 436; to Tan 
ganyika, 428; see also Bond issues 

Machine tool orders, 366; see also Capital ex- 
penditures 

Monetary policy, 28, 73, 182, 270, 325, 342, 405, 
416, 433, 438, 554, 555, 570, 612; see also 
Bank rate; Banks 

Money market: see Securities market; Treasury 
bill rate 

Motor vehicle production and exports, 343; see 
also Industrial production 

National output and productivity, comparison of 
with US., 51 

Northern Ireland, interest rates in, 417 

Plant and equipment expenditures: see Capital 
expenditures 

Prices and productivity, 51, 66, 125, 311, 406, 
604 

Public Investment in Great Britain, 569 

Retail sales, 35, 357, 493; see also Hire-purchase 
debt 

Rumania, financial agreement with, 570 

Savings, 376, 455 

Securities market, 28, 59, 260, 270, 325, 326, 
433, 438, 451, 538, 547, 555, 604 

Steel production, 198, 278, 423 





UNITED KINGDOM—Continued 


Sterling: overseas holdings of, 11, 151, 183, 301, 
376, 417, 486, 530, 546, 595; role of, 375; 
see also GENERAL, Sterling area 

Stocks and work in progress, 11, 504, 547, 587, 
604 

Tax reserve certificate rate, 417 

Taxes, 325, 343 

Trade agreements: Japan, 443; Rumania, 570 

Treasury bill rate, 248, 399, 405, 422, 524, 555 

Unemployment, 2, 11, 59, 190, 223, 336, 382 

Wages, earnings, and hours, 286, 311, 447 

Wool market, 395, 586 


UNITED STATES 


Aid to other countries, 194; Afghanistan, 289; 
Bolivia, 363; Burma, 22, 87; Cambodia, 442; 
China, 339; Greece, 68, 232, 589; Libya, 264, 
533; Korea, 193; Nepal, 63; Somalia, 420; 
U.A.R., 53, 185; see also Commodities, sur 
plus, disposal of; Investment abroad; Loans to 
other countries 

Balance of payments, 5, 97, 210, 229, 307, 394, 
525; measures to improve, 581, 599; views of 
Managing Director of IMF, 513, 577; views of 
U.S. Executive Director of IMF, 173 

Bank reserve requirements, 46, 186, 458, 474, 559 

Banks’ participation in IBRD loans: Chile, 205; 
Colombia, 222, 351, 523; Congo, 301, 336; 
Costa Rica, 351; El Salvador, 147; Honduras, 
414; India, 26, 27, 446; Iran, <61; Japan, 166, 
293, 609; Mexico, 545; Nicaragua, 398; Nor 
way, 594; Pakistan, 58, 181; Parama, 469; 
Peru, 397, 414, 609; S. Rhodesia, 309; Sudan, 
397; Suez Canal Authority, 205 

Bond issues: by Australia, 103, 339, 527; by Den 
mark, 144; by IBRD, 246; by Mexico, 307 

Budget, 39, 123, 228, 229, 443, 535 

Capital expenditures: see Plant and equipment 
expenditures 

Capital movements, 5, 79, 97, 210, 307, 394, 
525. 526. 582 

Commodities, surplus, disposal of 

9; Greece, 232, 589; India, 17 


Colombia, 
, 186, 218 


305, 354, 449; Indonesia, 574; Pakistan, 412 
reports on, 55, 206; Spain, 411; U.A.R., 1 
l ? 


85. 


Cotton: crop, 55; export program, 355 

Development Loan Fund: emphasis on financing 
U.S. goods and services, 134, 581; guarantee 
agreement with Bank of Monrovia, 402 

Development Loan Fund loans: Bolivia, 150 
Chile, 451; China, 10, 239, 285, 342, 416, 
562; Colombia, 490; Ecuador, 182; Ethiopia, 
66; Greece, 232, 239; Guatemala, 10, 134, 
546; Haiti, 239; Honduras, 562; India, 45, 
416, 611; Indonesia, 10, 415; Iran, 134, 182 
Jordan, 10, 150; Korea, 214, 415; Lebanon 
253, 377, 611; Libya, 10, 264; Morocco, 342 
Nicaragua, 416; Nigeria, 212, 239; Pakistan 
10, 66, 134, 150, 239, 285, 562; Panama, 611 
Peru, 444, 611; Philippines, 10, 65, 150, 214 
Spain, 10, 342, 415; Thailand, 66; Tunisia 
562; Turkey, 253, 611; U.A.R. (Egypt), 488 
562, 611; U.AR. (Syria), 182, 562; Uruguay 
134; Viet-Nam, 426, 474, 562; Yugoslavia 
10, 182, 214, 416, 562 

Discount rate, 95, 386, 402, 465, 474 

Dollar deposits in Europe, 399, 569 

Economic Report of the President, 229 

Economic situation and policies, 1, 95, 170, 17 
229, 298, 330, 513, 577 

Employment, 23, 63, 95, 138, 170, 228, 
299, 330, 371, 427 

Exchange stabilization agreement with Mexic 
108, 211 

Export-Import Bank: export credit and guarantee 
program, 101, 298, 342, 362 

Export-Import Bank loans: Argentina, 35, 158, 
79, 406, 419, 422, 611; Australia, 40¢ 
Austria, 34, 546; Brazil, 546; Chile, 50, 342, 
406, 482, 546, 611; Colombia, 188, 490, 611 
Ethiopia, 546; Euratom, 142; France, 142, 143 
611; French prepayment, 423; Greece, 143 
Guatemala, 365, 546; India, 247, 255, 546 
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611; Indonesia, 247; Iran, 50, 546; Israel, 143, 
496; Italy, 143, 158, 342, 448, 471; Japan, 49, 
247, 443, 611; Korea, 143; Lebanon, 365 
Liberia, 6, 460; Mexico, 50, 108, 142, 211, 
274; Nicaragua, 406; Pakistan, 546; Paraguay, 
50; Peru, 34; Peruvian prepayments, 252, 355; 
Philippines, 143, 274, 285; South Africa, 142; 
Spain, 41, 67, 142, 285, 342, 456, 546; 
Tunisia, 546; Turkey, 35, 247, 285; U.A.R., 6, 
142, 546; U.K. repayment, 150, 158; Vene 
zuela, 50, 406 

Export-Import Bank loans, repayments of: France, 
423; Peru, 252, 355; U.K., 150, 158 

Foreign trade, 5, 97, 210, 307, 362, 394, 513, 
525; export guarantees and credits, 101, 298, 
342, 362; long-term trends, 49; policy, 229, 
581; with Cuba, 427; with Japan, 87, 94, 146, 
298; with Norway, 207; with U.K., 167; with 
Venezuela, 536; see also Cotton; Petroleum 
Tariffs; Wheat 

Gold: outflow, 6, 97, 210, 322, 394, 506, 525, 
577, 582, 608; purchases from IMF, 188, 210, 
608; Treasury's statement on price, 545 

Gross national product, 170, 362, 535; compari 
son with U.K., 51 

Industrial production, 39, 63, 95, 138, 170, 228, 
258, 298, 330, 371 

Inter-American Development Bank, 82, 269; see 
also under GENERAL 

Interest rates, 46, 71, 87, 95, 187, 331, 386, 399, 
402, 465, 474; on foreign deposits 399; on 
government securities, proposal to raise, 228, 
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IBRD: bond issue by, 246; capital subscription 
to, 90; see also Banks’ participation in IBRD 
loans 

ICA: French repayments, 423; loans to Iceland, 
13, 263; loan to West Indies, 380; procure 
ment policy, 169, 581, 599 

IDA membership, 419, 454 

IMF: Article VIII, views on, 118; purchases of 
gold from, 188, 210, 608; quota in, 76, 89 

Inventories: see Gross national product 

Investment abroad, 79, 567; guarantee agreement 
with Korea, 306; guarantee agreement with 
Nepal, 393, 558; in Brazil with IPC, 91; in 
Chile with IFC, 82; in Colombia, 290; in 
Nigeria, 348; in Thailand, 54; in U.K., 563, 
567; in Venezuela with IFC, 97, 454; in West 
Indies, 412; see also Capital movements; Loans 
to other countries 

Investment, domestic, by business: see Plant and 
equipment expenditures 

Labor costs, 610 

Libya, financial agreement with, 533 

Loans to other countries: Argentina, 35; Aus 
trian prepayments, 255; Chile, 40; Colombia, 
188; Costa Rica, 339; India, 354; Indonesia, 
574; Libya, 264, 533; Norway, 597; Rhodesia 
and Nyasaland, 388; Spain, 25, 41, 108; South 
Africa, 24, 132, 195, 436; Thailand, 393 
U.A.R. (Egypt), 6, 314; Venezuela, 339; see 
also Aid to other countries; Banks’ participa 
tion in IBRD loans; Bond issues; Development 
Loan Fund; Export-Import Bank; ICA; In 
vestment abroad 

Money market, short-term, 71, 87, 248, 331; see 
also Treasury bill rate 

National income, 170, 362, 535; comparison with 
UK., 51 

Petroleum imports, 203 

Plant and equipment expenditures, 95, 203, 290, 
362, 489, 614; abroad, 567 

Prices, 71, 331; report of Cabinet Committee 
on, | 

Productivity and output, comparison of with 
U.K., 51 

Rubber, release of from stockpile, 316 

Sales forecasts, 290 

Stock purchases, margin requirements for, 451 

Sugar imports from Cuba, 427 

Surplus commodities: see Commodities, surplus, 
disposal of 

Tariffs, 130, 146, 267, 355; agreement with 
Philippines, 530 

Tax treaty with India, 169 


Treasury bill rate, 46, 71, 87, 95, 187, 331, 386, 
399, 465 

Unemployment, 23, 63, 95, 138, 170, 228, 258, 
299, 330, 371, 427; insurance, 229 

Wages and earnings, 63, 64, 71 

Wheat: exports and supplies, 10, 133; grant to 
Afghanistan, 289 


URUGUAY 


Agricultural improvement program, 206 

Banking law, 291 

Economic situation and policies, 529 

Foreign exchange: system, 72, 228, 529; trans- 
actions, 139 

Foreign trade, 40, 72, 139, 228, 529 

IMF: par value, quota, and stand-by arrangement 
with, 529 

Loans from abroad: IBRD, 206; U.S., 134 

Taxes, 283 

See also GENERAL, Latin America 


VENEZUELA 


Coffee: see GENERAL, Coffee 

Consumer goods production, 419 

Economic situation and policies, 309, 319, 459 

Foreign exchange: controls, 584; reserves, 459 

Foreign trade: import priorities, 599; with U.S., 
536 

IMF: quota in, 309, 319, 600; stand-by arrange 
ment with, 309 

Investments by IFC, 97, 437, 454 

Iron ore output, 459 

Loans from abroad: Canada, 339; U.S., 50, 339, 
406 

Petroleum industry, 459, 550, 615 

See also GENERAL, Latin America 


VIET-NAM, NORTH 


Exchange of currency notes, 266 


VIET-NAM, REPUBLIC OF 


Agriculture: agrarian reform bonds, 330; credit, 
289, 559, 590; fiber production, promotion of, 
465, 489, 559, 590; land reform and develop 
ment, 38, 146, 559; rice and rubber produc 
tion, 63, 559 

Aid from abroad, 178, 186, 242, 402, 426, 543, 
559 

Budget, 22, 242 

Coconut output, expansion of, 590 

Cotton industry, 330, 543, 559 

Economic situation, 426, 559 

Foreign trade, 79, 104 (corr.), 256, 378, 426; im 
port policy, 338, 361, 372 (corr.), 426; see 
also individual commodity entries 

France, financial agreements with, 338 

Industrial development, 402, 426, 559 

Industrial production, 273 

Land reform: see Agriculture 

Loans from abroad: France, 338; U.S., 426, 474, 
562 

Reparations, Japanese, 22 

Rice: exports, 79, 104 (corr.), 227, 378, 426, 
559; production, 559 

Rubber industry: loans to planters, 290, 359; 
production and exports, 63, 79, 104 (corr.) 
426, 559 

Tea exports, 297 

Textile industry, 186, 426, 543, 559 

Transportation system, 426, 474 


WEST INDIES FEDERATION 


Banking: legislation, 508; Swiss West Indies 
Bank, 492 

Bauxite development by Alcoa, 412 

Bond issue by Trinidad and Tobago, 204 

Development Loan and Guaranty Fund, 236, 380 

Exchange control ordinance, 24 

Import policy in Trinidad and Tobago, 388 

Loan from U.S., 380 





YUGOSLAVIA 


Banking and monetary system and activities, 160 

Foreign exchange system, 154 

Foreign trade, 255 

GATT membership, 182 

Loans: from U.S., 10, 182, 214, 416, 562; to 
India, 279 

Trade and payments agreements: with Cambodia, 
542; with India, 279; with Italy, 313 


GENERAL 
Africa 

British Commonwealth territories, aid plan for, 
364 

East Africa: capital outflow, 544, 560; Cur- 
rency Board, 364; interest rates, 544; see 
also KENYA; TANGANYIKA; UGANDA 

Economic Survey of Africa Since 1950 (UN), 

Monetary zone, proposed, 608 

West Africa, import liberalization in, 164 


Asian primary producing countries and European 
tariff policies, 530 

Association Internationale d’Erudes pour la Pro- 
motion et la Protection des Investissements 
Prives en Territoires Etrangers (APPI), 174 


British Commonwealth: aid plan for Africa, 364, 
544; and EEC, 562; development, grants and 
loans for, 294; Economic Consultative Council, 
544, 562; wool market, 395, 586 


Capital market, effects of convertibility on, 389, 
555 


Cocoa production and prices, world, 365, 586 


Coffee: agreement, 125, 133, 259, 341, 538; pro- 
duction and prices, 230 


Colombo Plan, 45, 426 
Commodity markets and prices, 158, 406 
Cuaderno, Miguel, Sr., 530 


Discrimination in trade and payments: decision 
of IMP, 141, 511; views of GATT, 149; views 
of Managing Director of IMF, 106, 117, 429, 
Sil 

Eastern Caribbean Currency Board: investment in 
British Guiana loan, 132 


Europe 
Common market: see European Economic Com 
munity 
Eastern Europe's economic relations with Cuba, 
490 
Economic policies, 485 
Euro-dollars,” 399, 569, 591 
European Atomic Energy Community (Eura- 
tom), U.S. loan to, 142 
European Community for Coal and Steel 
(ECCS), 50, 175, 215 
European Economic Community (EEC), 277; 
and primary producers, 530; association with 
Greece, 122, 349; attitude of Iceland, 
attitude of U.K., 539, 562; common external 
tariff, 261, 277, 341, 366, 486; diplomatic 
relations with Ireland, 198; economic con 
ditions and policies in EEC area, 165; grants 
to associated territories, 149; internal tariffs, 
366; relations with EFTA, 366, 563; trade 
quotas, 366 
European Free Trade Association (EFTA), 17, 
27, 91, 127, 538; aid to Chile, 575; and pri 
mary producers, 530; Convention, 174; Fin 
land's relationship, 400, 409, 605; Iceland's 
attitude, 77; Norwegian reply to U.S.S.R., 
337; U.K. view on, 586; see also under 
participant countries 
European Investment Bank: annual report, 342; 
loans, 342, 589 
European Monetary Agreement (EMA), 247, 
389 
European Payments Union (EPU): settle 
ments, 28, 77 
Interest rates, 582 
Investment by U.S., 567 
Organization for Economic Cooperation and 
Development (OECD), 610 
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Organization for European Economic Cooper- 
ation (OEEC): loans to Iceland, 261, 448; 
loan to Spain, 25, 41, 108, 248 

“Outer Free Trade Area” and “Outer Seven” 
see European Free Trade Association 

Scandinavia: attitude toward EFTA, 17; com- 
mon labor market, 28; economic cooperation, 
17, 84, 159, 439; forest products, marker 
for, 2; postal and other savings accounts, 
intra-Scandinavian, 36, 52, 199, 439; pulp 
and paper production, 2, 84 


General Agreement on Tariffs and Trade 
(GATT): annual reports, 49, 603; Article 35, 
Malayan withdrawal of against Japan, 4370; 
Council, proposed, 415; membership, 182, 207, 
422, 524, 554; report on 17th session, 595; 
statements by U.S., India, and Switzerland at 
Tariff Conference, 486; U.S. report on surplus 
disposal, 206; views on restrictions, 149, 595; 
withdrawal of import restrictions for balance 
of payments reasons, 366, 422 

Gold: and dollar holdings, non-U.S., 5, 97, 210 
bars and certificates, sales of, 40, 80, 133, 148 
189, 247; mining stock, prices of, 545; price 
movements in London, 545, 563; shipment 
from South Africa to Europe, 236; sovereigns, 
minting of, 151; sovereigns, prices of, 549; 
U.S.S.R. sales on London market, 4, 155, 222, 
375; U.S. Treasury's statement on price, 545; 
see also under various countries 

Hammarskjold, Dag, 25, 429 

Holtrop, M. W., 17 


Inter-American Development Bank, 82, 206, 269 
493; mission to Bolivia, 615; president, 259 


International Bank for Reconstruction and 

Development (IBRD) 

Activities, review of, 112, 517 

Annual Meetings, 105, 112, 509, 517 

Borrowing, 76, 197, 221, 238, 246, 397, 433, 
461, 503, 517 

Capital subscription increases, 90, 115; see also 
entries under member countries 

India and Pakistan, report of mission to study 
development in, 333 


Indian foreign exchange requirements, program 
to meet, 186, 446, 520 


Indus Waters: negotiations, 114, 272; treaty, 
501, 520 


IDA: see GENERAL, International Develop- 
ment Association 


IFC: see GENERAL, International Finance 
Corporation 

Loans extended: Austria, 120; Belgian Congo, 
301, 336; Chile, 205; Colombia, 222, 
351, 523; Costa Rica, 351; development 
corporations, 181; El Salvador, 446 
French Community, 9 (Gabon), 197 (Sa 
hara), 293 (Mauritania); Honduras, 414; 
India, 26, 446, 553; Indus Basin Develop- 
ment Fund, 503; Iran, 58, 181, 261; Israel, 
493; Italy, 90, 113; Japan, 166, 293, 609; 
Kenya, 374; Mexico, 545; Nicaragua, 398; 
Norway, 9, 594; Pakistan, 58, 120, 181; 
Panama, 469; Peru, 397, 414, 609; Rhodesia 
and Nyasaland, 309; Sudan, 397; Suez Canal 
Authority (U.A.R.), 205; Uruguay, 206 

Membership: Cuba, 569; Dominican Republic, 
595; Portugal, 605 

Mineral survey agreement with Surinam, 560 

President's addresses, 34, 112 

Swiss membership, question of, 231, 461 

Vice-President’s address, 517 


International Coffee Agreement: see GENERAL, 
Coffee 

International Development Association (IDA), 
115, 519; Articles of Agreement, 245; Austra- 
lian position, 347; beginning of operations, 
569; formal establishment, 523; membership, 
419, 454, 523, 569; resolution by IBRD Gov- 
ernors, 120; statement by Managing Director 
of IMF, 104 


International Finance Corporation (IFC) 

Investments: Argentina, 405, 422; Brazil, 91; 
Chile, 9, 49, 82, 523; Colombia, 17, 76, 
602; Finland, 438, 524; India, 415; Italy, 
22; Mexico, 490; Peru, 121, 167; Tangan- 
yika, 381; Thailand, 27; Venezuela, 97, 437, 
454 

Membership: Cuba, 569; Dominican Republic, 
595; Spain, 304; Sudan, 553 


International Monetary Fund (IMF) 

Activities, review of, 81, 108, 317, 374, 413, 
445, 509 

Annual Meetings, 105, 117, 509, 521 

Article VIII, observance of: views of Gover- 
nors, 118; views of Managing Director, 106, 
117, 511, 521 

Currency purchases by members: Argentina, 16, 
48, 80, 124, 156, 181, 188, 212, 244, 316, 
348, 374, 413, 446, 484, 528, 560, 600; 
Bolivia, 80, 212, 413, 446, 484, 528; Brazil, 
365, 374, 413; Chile, 80, 124; Dominican 
Republic, 284, 316, 348, 446; El Salvador, 
112, 348, 600; Haiti, 16, 48, 80, 124, 156; 
Honduras, 48, 188, 374, 446, 528, 600; Ice- 
land, 261, 316, 413, 528; Iran, 188, 413, 484; 
Mexico, 108, 211; Pakistan, 484; Peru, 16; 
Philippines, 484; Spain, 25, 108, 124; Su- 
dan, 212; U.A.R. (Egypt), 374; UAR 
Syria), 374, 413, 446, 600 

Currency repurchases by members: Argentina, 
374, 600, 601; Bolivia, 244, 316, 374, 414, 
446, 484; Brazil, 80; Burma, 244; Chile, 
156, 528; Colombia, 48, 156, 348, 374, 
600; El Salvador, 348, 374, 484; France, 
175, 367, 414, 561, 600; Haiti, 560; Hon- 
duras, 316; India, 316, 446; Indonesia, 124, 
414; Iran, 124, 156, 188, 529; Mexico, 108, 
156; Paraguay, 48, 124, 348, 484, 528; Peru, 
244; Philippines, 80, 124, 348; South Africa, 
48, 195, 244; Turkey, 212; UAR. (Egypt), 
156, 348, 560; U.K., 150, 151, 284, 316, 
348, 374, 414, 446, 484, 528, 560, 561, 600 

Czechoslovak payments, 124, 284, 484 

ECOSOC, reports to, 317, 429 

Executive Board: death of member, 476; deci- 
sion on Articles VIII and XIV, 373, 511; 
decision on discrimination, 141, 511; Direc- 
tors, 188, 308, 528 (list), 576; Directors, 
Alternate, 104, 124, 132, 140, 172, 228, 
308, 316, 332, 340, 414, 528, 568 (list); 
fourteenth anniversary, 374; speech by U.S. 
Director, 173 

Gold sales to U.S. Treasury, 188, 210, 608 

Managing Director: addresses, 105, 117, 317, 
429, 509, 521, 577; comments on world 
economy, 81; Stamp Memorial Lecture, 180; 
statement on international financial aid and 
IDA, 104 

Memberships pending, 446, 605 

Par values of members: Iceland, 261; Italy, 
309; Libya, 57; Morocco, 133; Saudi Arabia, 
221; Spain, 25; Turkey, 469; Uruguay, 529 

Quota increases, 34, 76, 89 (as at September 
15, 1959), 105, 374, 388 (corr.), 413, 445 
(as at July 31, 1960), 510, 600 (as at Octo- 
ber 31, 1960); extensions of acceptance 
period, 445, 600; see also entries under 
member countries 

Resources, 374, 600; U.K. views on use of, 555 

Stand-by arrangements with members, 374, 
413; Argentina, 181, 244, 601; Bolivia, 48; 
Colombia, 141, 188, 562; Dominican Re- 
public, 205, 244; El Salvador, 124, 188, 
522, 560; Guatemala, 381; Haiti, 188, 522, 
560; Honduras, 277; Iceland, 261; Iran, 529; 
Mexico, 108; Morocco, 133; Nicaragua, 562; 
Pakistan, 123; Paraguay, 124, 529; Peru, 139 
(resumption of use), 269; Spain, 25, 108, 
124, 528; U.A.R. (Syria), 357; U.K., 206 
Uruguay, 529; Venezuela, 309 

Swiss membership, question of, 231, 461 

Transactions, summary of, 244, 374, 413, 446, 
509, 510, 600 


International Tin Council, 365; see also GEN- 
ERAL, Tin export quotas 
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International Trade, 1957-58 and 1959 (GATT 


reports), 49, 603 
International Wheat Council, 375 
Labor costs, study of, 610 


Latin America 

Central American economic integration, 347 
575, 591, 607 

Coffee: production and prices, 230; stockpiling, 
39; see also GENERAL, Coffee 

Economic problems in South America, organi 
zation to study, 211 

Free Trade Association, 282, 379, 512 

Free trade zone, proposed, 138, 211 

Inter-American Development Bank, 82, 
259, 269, 493, 615 

IMF's operations, 39 


INDEX - 
Monetary Aspects of the Latin American Econ 
omies (studies by CEMLA), 39, 465 
Petroleum industry, 550 


Lie, Trygve, 19 


Middle East 
Assistance from U.S.S.R., 241 
Petroleum production and prices, 62, 541 


Suez Canal: loan from IBRD, 205; traffic, 14, 


288, 549 


Nordic countries: see GENERAL, Europe, 
Scandinavia 


Organization for Economic Cooperation and 
Development (OECD), 610 


Sterling area: commodity prices, 406; foreign 
trade, 83, 390, 461; gold and convertible cur 
rency reserves, see UNITED KINGDOM, For 


eign exchange reserves; investment by U.K., 
563; monetary policy, 375; withdrawal of Brit 
ish Somaliland, 420; withdrawal of Iraq, 4, 14, 
21 


Sterling holdings, non-U.K., 11, 151, 183, 301, 
376, 417, 486, 530, 546, 595 
Sterling, role of, 375 


Tin export quotas, 82, 198, 230, 365 


Trade and payments: see GENERAL, Discrimina 
tion 


United Nations: ECOSOC, reports to, 25, 237, 
317, 429; European economic policies, report 
on, 485; Secretary-General, 25, 429; Special 
Fund, 550, 560 

Wheat: situation, review of, 375; supplies and 
exports of major exporting countries, 10, 133 

Wool, 395, $86 








